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The Investon’s Manvat is now sold coe price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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THE DECISION IN OVEREND, GURNEY, AND 00, 
(LIMITED.) 
As we led our readers to expect, the House of Lords—the 
Court of highest authority—have decided that the shareholders 
in Overend, Gurney, and Oo. (Limited), must pay their cre- 
ditors. It is very strange that such a plain proposition should 
have been doubted, and, stranger still, that Lord Cairns in a 
| Tecent case, should have seemed to sanction these doubts by 
| his authority. But now, atany rate, this obscurity is over. 


It is at length decided law that shareholders who, whether by 
mis-statement or by fraud, are induced to put their names 
on the register of a company, are liable for the debts of the 
company so long as their names remain there, and if the 
company comes to be liquidated, must pay such calls as are 
| needful to satisfy such debts. A company, under the Act of 


\ 


1862, is now decided to be in this most material respect like 
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acommon partnership. The partners whose names are held 
out to the world must pay the debts due to the world; no 
fraud or misfeasance of one partner can excuse another as far 
as respects the outside creditors. 

In this case of Overend, Gurney, and Oo. (Limited), and in 
all cases of voluntary misstatement or fraud, the persons 
deceived have a remedy against those who deceived them. 
Unfortunately, in most cases, as in this, that remedy is rather 
theoretical than practical. The deceivers xever have money 
enough to repair the ruin they have caused. An action against 
the directors of Overend, Gurney, and Oo. (Limited), to recover 
back the money lost by the shareholders, will not yield a 
shilling in the £. 

There was some difference of expression between Lord 
Chelmsford and Lord Cranworth as to the culpability of the 
directors, but the substance of the matter is plain. The 


and they concealed them because they foresaw what would be 
their effect. In a word, they thought the old firm had been 
ruined by “exceptional transactions,” that is, by wild 
gambling, and they intended to keep the new company free 
from such gambling, and go on with legitimate bill-broking, 
which was very profitable. But they did not tell the public 
that the old firm was ruined and was insolvent by millions, 
and so they misled it and deceived it. They hoped (and it 
was not unnatural to hope) that the future would not resemble 
the past, but they ought to have told the subseribers of the 
capital in substance what the past was. 

The most material point, however, is not as to the liability 
of the directors to the shareholders, but of the shareholders 
to the public, It is upon this point that this ultimate deci- 
sion has been so long looked for, and upon this that it will be 
the conclusive authority. We have only to congratulate our 
readers that the decision is so exactly what common sense 
requires, and what sensible persons always thought. 


WHAT BANKERS SHOULD AT PRESENT DO WITH 
MONEY. 

Bankers have a considerable difficulty at this moment, aud it 
is very important that they should clearly see how it has 
arisen, and what is best to be done in it. The high value of 
money which has prevailed of late years has created new 
habits in the banking business, and it is not easy to adapt 
these habits to a long period of low money. Yet it will have 
to be done. The bank rate of discount is now 2 per cent. at 
the Bank of England; good bills can out of doors be 
discounted materially cheaper ; and there is no present like- 
lihood that this rate will rise for some months to come. What, 
then, are bankers to do ? 

The practice of giving interest on deposits has grown 
up within the last thirty years, and has been greatly 
developed within the last few,—yet it is difficult now for 
a banker to give anything for deposits and not lose. In 
the country, @ depositor will hardly think anything less 
than 2 or 24 per cent. worth taking, but while bill brokers 
only give 1 per cent. at call, and 1} at notice, it is impossible 
to take fresh money at 2 per cent. and not lose heavily. We 
say fresh money, because much of every country banker's 
deposits are employed in his own district at comparatively 


directors did not at all mean to deceive; they did not wish to 
get any one else’s money into their hands to make away with it ; 

some of them invested large sums of their own. But on the 
other hand, they kept back most material facts, which, if 
known, would have prevented the formation of the company, 
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unvarying rates, and he can now get upon these 4, 44, or 
even 5 per cent. For such old money, so to speak, he can 
afford to give as much as 2 per cent., oreven a trifle more. 
But he cannot afford to give it upon new money, which he 
has to send to London to employ. 

It may be said that a banker should buy Exchequer bills, 
of which the March bills pay 3, and the June bills 24. But, 
in the first place, Exchequer bills cannot be had, because they 
are not in the market. The quantity of Exchequer bills has 
been very much reduced of late years—owing, principally, to the 
continual surpluses of Mr Gladstone's administration,—and they 
are all well held. To invest 100,000/ now in Exchequer bills 
is almost, at any price, a thing impossible, The interest on 
the March bills, too, is sure to be reduced on the 11th of 
September—at least to 2 per cent, and, perhaps, to 14. Mr 
Gladstone would indisputably have reduced them to the latter 
rate. The June bills will be reduced in like manner in December, 
and, therefore, even if it were possible to buy Exchequer bills, 
it is dubious how far it would pay to give 25s premium or 
more for them. Buying consols might also be suggested, and 
these at the present price yield a better interest. But that 
price would soon rise if bankers took to investing very con- 
siderable new sums in them. The quantity of stock at any 
time in the market is very limited, and if the demand very 
much exceeds the supply, there is a great rise in price. And 
there is much danger in a banker’s buying consols at a very 
high price, because he will, probably, sell at a low price. A 
banker, as a rule, realises such securities in a time of pressure, 
and at such a time no such prices as the present would be 
thought of. In the ordinary modes in which bankers employ 
their money, there is no possibility of properly employing new 
money at such rates as country bankers in most districts are 
giving. 

London bankers only give 1 per cent., and even this rate— 
miserable as it is to the depositor—is not very satisfactory to 
the banker. At first sight, it may seem odd that country 
bankers should be able in any case to pay more. London, it 
might be said, is “ surely the best place in which to employ 
“money; the place where most can be made of it?” But, 
in fact, in most parts of England, there remain many 
vestiges of the old “fixed price” of money. By old habit, 
and by the operation of the usury laws, a notion grew up that 
5 per cent. was a natural rate for money. In times of very 
dear money, such as we have lately had, this old notion was a 
material impediment to country bankers; they could not raise 
their rate to the London rates; they couldnot charge 10 per 
cent. or 12 per cent. without raising an outcry. But now the 
comparatively fixed rate is of service to them. People will go 
on paying 5 per cent. in the country when in London they 
would refuse to pay it. Nor is this difference wholly de- 
pendent on old habit. Speaking broadly, “ country bills” 
are the bills of less known people,—‘ London bilis,”” and the 
larger bills of all great cities, the bills of better known people, 
The less known people must always pay more, because they 
bring into the market an article which fewer people are sure of, 
and which, therefore, fewer people desire. A country banker 
has spent his time in acquainting himself with these less 
known people, and, therefore, he can safely deal with them, 
and justly charge them more, _ 

It may be said—What is the difficulty? If a banker 
does not find it for his interest to take any money, let 
him refuse that money—let him on no account do 
anything for nothing, or transact any business which does not 
pay him. But real life is not so simple. The maxim of 
Lord Bacon is, “ Never to let business pass away, for by being 
“seen om one thing, you grow peradventure to a greater 
“thing.” And just so experienced solicitors are said to hold 
“that it is, as a rale, inexpedient to part with a client ;” if 
his business does not pay now, perhaps it will pay hereafter ; 
at any rate, a man with no business has no income. The 
profits of most trades are “lump profits;” the trade pays 
very well on the whole, but if you begin to scrutinise every 
item, you will find many which do not pay at all, but which 
must be kept on, because they are essential to others which 
pay handsomely. At any rate, the “interest” of bankers 
acts largely on this principle; they cannot bear to let money 
go, and the present question is—How far in this case they can 
keep it safely ? 

The answer to this question will mainly depend on the state 
of the bank. If the reserve against liabilities—the reserve 
which must be held in cash or Consols or some thoroughly 
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cannot take fresh money now at such an interest as a country 
depositor at least is sure to expect, uvless he is content to 
lose heavily by it. In that case, he will have to put most of hig 
new money, say at the London bill-brokers, and he must loge 
the difference between what he receives and what he pays, 
But, en the other hand, if a banker possesses a reserve more 
than adequate to the occasion, if he has an extra reserve, so 
to speak, which he is quite sure will not be wanted for hig 
ordinary, business, in that case he may give a rate for deposits 
in low times like these, which, at first sight, might seem 
dangerous. A banker with such spare money may safely and |} 
wisely buy railway debentures of good railway companies, 
now yielding dividends, preference shares in such railways, |} 
very unreasonably depressed by the panic of timid holders, 
and in that sort of first-class security, which entails no material 
liability and is likely when sold to yield a profit. The reason /|{ 
why he may do so is obvious. If his reserve in more tangible 
securities is already ample, he need not fear having to try, andj} 
perhaps fail, to realise these less convertible securities in time 
of need. He is rewarded for not having in former times rar 
his reserve down to the absolute minimum which is requisite, || 
He has exercised a forbearance in times of dear money, when 
many of his competitors were straining their means to the. 
last penny, and reducing their reserve to a point far below 
any at which caution and experience would have fixed it. 


Such investments by such bankers are not only good for||: 


themselves, but good for the public too. It is most desirable 
that the present stagnation should stop, and the present de-|} 
pression of good securities should cease. The first requisite 
is that prices should begin to rise. Let a few shrewd people— 
especially people who, like bankers, are thought to have peeu- 
liar skill in money matters—commence buying, and in a won- 
derfully short time prices will rise, and the crowd of buyers 
will follow only too fast. Experience shows tbat in such cir- 
cumstances it is only the first step which is difficult, and wise 
capitalists have now an opportunity not only of benefiting 
themselves, but of guiding the public also. 

But the warning follows close upon the advantage. No 
banker must attempt such investments unless he has already 
an ample store of real reserve. Otherwise there may be a 
sudden storm even in a serene sky, and he may be reduced to 
ruin and disaster, by wanting at the critical instant the only 
securities which experience shows to be of use then. 


THE RESPONSIBILITY OF THE ADVOCATES OF 
MINORITY REPRESENTATION. 

Tue Reform Bill became law on the 15th instant ; one of the 
greatest changes—possibly in its ultimate fruits and conse- 
quences the very greatest change which has been made in our 
Parliamentary constitution—is now complete. But it would be 
useless on that account to trouble our readers with an article, 
On the main point of the Bill, on household suffrage, we have 
nothing to say. We have no responsibility for that, and we 
have often said what we think about it. But of the second 
peculiarity—for such, considering its novelty and its possible 
future use, we may call the mimority representation—elight 
as is its present scale, we have still one word to say, for we 
feel that a responsibility rests upon those who have advocated 
it, and unless it is distinctly stated in print, perhaps it may 
not be adequately seen and acted on. 

There are two great dangers to which the new plan brings 
us, and it is for those who believe in it, and have proposed it, to 
steer through both of them. Of course, the opponents of 
its principle cannot be expected to help it; they can hardly 
be much blamed if they do it harm; at any rate, they would 
be more than men if they would not be glad to see it fail. 
But its friends should watch for its difficulties, and see that it), 
escapes them. 

First. There is a grave danger that in the large towns the plan 
may be simply worked as a party expedient. It was advocated 
because, by an immense reduction in the suffrage, the richer 
and more educated people in the large towns were likely to be 
disfranchised ; and the members were likely to be of am 
infericr sort because they represented only the less instructed, 
unthinking, and precarious part of the community. It was 
thought that when the majority-members were bad, the 
minority-member would be better. But he will not be better 
if the plan is only regarded as a means for bringing one Con- 
servative for a town most Liberal, and one Liberal fora 
town most Conservative. In that case, it may well be that the 
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lower orders will have as much voice in the election of the 
one minority member as of the two majority members; they 
may be as large a part of his voters as of their voters, and he 
may not be a man of a higher stamp than they are. In such 
a case we, at least, should care little for having two kinds of 

ity instead of one ; what we wish for—what the present 
plan should be made to work for—is to have something 
which is not vulgar. 

No doubt it will be some time before this danger is fully felt. 
We start with a good body of members for great towns, a body 
not perfect, perhaps, but still with many merits and most esti- 
mable and very different from the vulgar class we speak of, 
and no doubt most of the present members for the great towns 
will at first continue to be members. It is not till they are 
worn out that the new causes will work their full effect 
(whether for good or evil). The next Parliament will pro- 
bably not be so very unlike the last, but who can predict the 
Parliament of twenty years hence? The duty of the more 
educated voters in great towns will be to remember that there 
is now in the constitution, if need be, a provision for them ; 
that if the majority elect two members whom they, without 
distinction of party, dislike and despise, they should as a 
minority, without distinction, elect a single member whom 
‘they admire or respect. Upon the quality of the minority- 
members will depend the decision of the alternative—W hether 
in the next and greater redistribution plan such members be 
abolished or multiplied. 

This danger, however, only diminishes the utility of the 
minority scheme, but there is a second which may even make 
it mischievous, We may begin to think too much of it; we 
may believe it to be possible by it to counteract the present 

change more than we, in fact, can; we may take it fora 
scheme to preserve the present, not a scheme to qualify the 
future. But the mistake would be the greatest now possible ; 
perhaps it would be a fatal mistake. The representation of 
minorities, even on the most sanguine idea, can be but a very 
subordinate institution in this country. It is on the qualities 
of the majority that all depends. We have given over the 
fature destinies of England to ao class about whom, in our 
hearts, we are all afraid. If that class choose to combine and 
act together, the predominant power is henceforth for ever 
vested in them. Our first effort, therefore, should be to in- 
fluence them, to instruct them, to improve them; we must 
endeavour for our sakes now to educate and teach them, as 
for their own sakes we ought to have done long ago. Our 
first duty is to improve the mass, because it is the mass 
which now, by Act of Parliament, can, if it likes, rule us as it 


Nothing can be more satisfactory than the representation of 
minorities ; nothing could be wiser or more statesmanlike ; but 
it will be a curse instead of a blessing if we trust too much in 
it, and if we, in reliance on it, neglect to improve, as far as 
we can, the majority. If we do, at a great crisis—at the only 
time when it is wanted—the “ minority” will fail us, just as 
so many and such boasted Conservative forces have failed us 
this year. 





BILL FOR THE AMENDMENT OF THE LIMITED 
LIABILITY AOT, 1862. 

Last night, the House of Lords passed through committee, 
and therefore in effect adopted, the Bill under the above title, 
preferred in pursuance of the recommendations of the Select 
Committee on the Limited Liability Acts, obtained and pre- 
sided over by Mr Watkin early in the Session, The fate of 
this Bill has, from a variety of circumstances, been for some 
weeks very dubious, and its final success is, in a great measure, 
due to the firmness and sagacity of the Duke of Richmond 
and Mr Cave, as President and Vice-President of the Board of 
Trade, aided largely by the efforts of the member for Liver- 
pool (Mr. Graves). The Bill is comprehensively and care- 
fully drawn, and will assuredly aff important relief to 
the immense amounts of property embarked in limited 
companies. It permits existing companies to reduce the 
amount of their nominal capital, subject to due provision for 
the claims of creditors; it also-permits them to sub-divide 
their shares into shares of smaller nominal amount. Pro- 
vision is also made for enabling existing and future companies 
to issue fully paid-up shares to bearer, a facility of the most 
important kind. Clauses also are inserted, under which, if 
80 desired, the manager or directors of a compamy may 
adopt the present plan of being responsible to the whole 
oe 
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extent of their means, while the other members of the com- 
pany are responsible only to the extent of their several sub- 
scriptions. County courts also may in future be employed 
in certain cases to further the process of liquidation. 

On the whole, the Act is a wise and timely extension of the 
provisions of the Act of 1862, aud. the Government are 
entitled to the gratitude of the public for the enlightened 
firmness with which they have, in spite of many difficulties, 
urged forward to success a measure having no claims beyond 
those of general usefulness and urgent necessity. 


SIR STAFFORD NORTHCOTE ON INDIAN FINANCE. 
On Monday evening, Sir Stafford Northcote laid before the 
House of Commons, in an unusually clear and interesting 
form, the state of our Indian finances. Whatever were Sir 
Charles Wood's talents as an administrator, he had every 
demerit as an oral expositor, and since he left office the Indian 
discussions in the House of Commons have improved, beeause 
the Indian Minister gives better explanations, and excites more 
interesting arguments. But the substance of what Sir Staf- 
ford told us is not very cheerful. 

The state of the figures—a minor but most teasing evil— 
is still very bad ; about the last year of which we are certain 
there was an enormous error. That year ended on the 30th 
of April, 1866, and cnly four months before that day Mr 
Massey expected a deficit of 300,000/, whereas in fact there 
was a surplus of 2,740,000/.. No doubt, under the best pos- 
sible system of finance, a similar mischance might happen. 
Unforeseen circumstances may occur,—a great war may break 
out, or a great famine,—and previous calculation may be 
falsified. But in this case, there were no unforeseen cireum- 
stances. The mistake arose from confused bookkeeping. The 
“ Joan accounts,” says Sir Stafford, had been kept in a con- 
fused manner, and there were other errors. But this is in- 
tolerable. The substance of finance is often very difficult ; it 
is often very hard to get in more money, or not to spend as 
much money. But as to the record of finance, there is no 
difficulty. The way to know how we stand is thoroughly 
understood. And in Indian accounts, bad accounts almost 
mean bad policy. Inaccuracy in accounts means uncertainty 
in accounts, and uncertainty is inconsistent with bold policy. 
As long as there is a doubt how great a deficit there is, and 
to confused or sanguine minds a doubt if there be a deficit, 
no vigorous or active steps will ever be taken to cure that 
deficit. 

This is the present state of Indian finance. Though the 
end of the Indian financial year has been put back a month, 
we know as yet nothing certain beyond the 30th April, 1866. 
The year—or the eleven months to speak accurately—ending 
the 30th April, 1867, are covered with uncertainty. But 
according to the better opinion, there is a deficit of 1,600,000 
And the inevitable question for future years comes—Must that 
deficit be met by decreased expenditure or by increased 
revenue ? 

As to decreased expenditure, Sir Stafford is far from en- 
couraging. The inevitable cost of governing India is con- 
siderable. To a very considerable extent, it is an imported 
Government. Then, as Macaulay said, ‘‘Men will not be 
“banished, and banished to the torrid zone, for nothing.” 
They expect to be paid far higher in India than 
they would expect to be paid in England. Until lately, 
this difficulty was not much felt; at least, it was 
largely counteracted. India was an “ out-of-the-way ” 
country, if we may use such an expression, and, as in all out- 
of-the-way countries, living was cheap. Political economists 
have a rather abstract way of expressing this. They say “ that 
“ countries whose industry is efficient in procuring the precious 
“ metals, have high prices ; and countries whose industry is 
“ less efficient in that respect, have low prices.” Stated in 
this language, India used to be a country whose labour was 
very inefficient : she has become a country whose industry is 
much more efficient. Indian exports have enormously aug- 
mented. Since the Russian war and since the American war, 
her seed trade and her cotton trade have grown most rapidly ; 
other kinds of export have increased too. Her imports have 
not increased equally, and an immense sum in gold and silver 
has been paid to her by the rest of the world, to cover the 
balance which was due to her. A considerable part of that 
gold and silver has, no doubt, been hoarded, and some part 
has gone to rude districts, where before there was no metallic 
circulation, but a great deal has also gone into circulation in 
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the better districts, and has raised their prices much. India 
used to be particularly cheap in labour. But upon labour the 
new forces acted with peculiar intensity. The demand for 
labour to grow the new staple has been great, and the demand 
for labour on railways and other works great too, and both 
demands came at once. In consequence, the price of services 
of all kinds has greatly increased, 2s well ag the price of all 
necessaries and most luxuries. Such a general rise in the 
cost of subsistence inevitably tends to raise the cost of an im- 
ported administration. The administrators will want more, 
| because they must spend more on mere essentials, and have 
less to spend on enjoyment, and less to save to come home. 

So much of the civil establishment. But the likelihood of 
saving in the military establishment is even less. We have in 
Europe had to raise the pay of our army, and we must 
probably raise it in Asia too. Till of late the soldier has been 
paid less than the common rate of wages, because he was taken 
from an outcast class, which would accept anything and could 
stand out for nothing. But, happily, this bad class is getting 

less, and we are obliged to look to a higher class, and we 
cannot get better men without paying more—more in money 


and more in comforts. And we have to be more careful to 


}| keep these better men when we get them; humanity apart, 


| they are too costly and rare a commodity to waste, and the 
| reckless manner with which in India the lives of our soldiers 
were squandered during peace, is best known to those who have 
| most studied it. And the number cannot be reduced ; there 
| are, it is said, only sixteen thousand European troops more in 
| Asia than in the year before the mutiny, and everybody must 
| feel that this is little enough, even if it be not too little. 
| It is to be borne in mind that this deficit is independent of 
a considerable charge for irrigation and other public works 
| (beside railways), the outlay of which is now to be “ charged 
| “to capital,” as it would be called in the city, and defrayed by 
‘loan. The interest only is to be a charge upon the annual 
lincome. And though commonly “ debits to capital” are the 
| most suspicious of all items, in this case they are right. Ina 
| political aspect, we can do nothing better than create in India 
| conspicuous, beneficial works, such as those for irrigation and 
| locomotion, which can be maintained only by a strong rule like 
‘ours, and which if we were to fall would perish in anarchy. In 
| an economical point of view, there is no present likelihood that 
| English capital will find an investment which it likes so much 
| or trusts so much, or which is so likely to do so much good to 
| the world, as productive Indian investment, and, therefore, 
'the Indian Government probably do good to all concerned if 
| they borrow soon as much as they can wisely spend soon. The 
loan tends to stop waste where it is raised, and tends to pro- 
mote comfort and to create wealth where it is spent, and so much 
can rarely be said for any loan. 
| But the question remains—How is the deficit to be met? 
| As the expenditure is quite as likely to be more as less, it can 
j} only be met by an increase of revenue, and as to this there 
are many difficulties. Unquestionably, as Sir Stafford North- 
| cote proved, a part of the bad result of last year is owing to 
| unfavourable circumstances which are peculiar to that year ; 
| two such events as the Orissa famine and the Bombay panic 
‘are not likely to occur together again, nor, we may hope, is 
| anything equal to either likely again to happen soon. But on 
the other hand, these two incidents were local; they affected 
‘each of them but a part ;—it is difficult to bring home to 
English people how small a part,—of our enormous Indian 
empire. They did not affect the income of the whole empire 
in any such amount as of themselves alone to change a good 
year into a bad year; a year of great surplus into a year of 
| great deficit. A more permanent cause is at work. For some 
| years, there was an unexpected revival iu Indian finance. 
Not only was the military expenditure largely reduced, which 
was anticipated, but the ordinary sources of revenue yielded 
much more, which was not anticipated. In fact, the increased 
prosperity of India at first augmented its revenue, just as it 
is now augmenting its expenditure. The cost of services to 
the Government is now rising, but the property of the Govern- 
ment—the land of the country—rose before, and the income 
of the Government, the taxation of the people in its various 
forms, rose too, because the people were better off and could 
| pay more. The great deficit which Mr Wilson went out to 
cure was in great part cured by this singular starting forward 
of Indian wealth and Indian society. But as we have above 
shown, we are now to pay the bill for this remarkable good 
fortune,—we are to pay the prices of a rich country, as well as 
| to get the revenue of a rich country. 
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Of course, at first sight it would seem that there was no 

difficulty. There is the wealth, it may be said, why not tax 
it? Surely you can tax it? But in the real world taxation jg 
not so easy as argument. No doubt the natives of India arg 
much richer than they were, but it is not easy to get a frac. 
tion of that added wealth into the Treasury. It is easy to 
increase Oustoms duties—the first resource of rough financi 
—but much of those duties fall on the English rulers of 
India, who are precisely those who cannot be really taxed, ag 
they will require to be paid more if more is taken from them: 
and it is undesirable to prevent the natives of India from con. 
suming the manufactures of Manchester, or to protect the in. 
dustry of India as against the industry of Manchester. Our 
trade in India is a principal civilising influence, which we must 
not cripple or impede. Opium is a monopoly which we now 
manage so as to get as much as possible out of it, and which 
often baffles us by giving us less than we hoped. The land 
revenue and the salt tax will only improve with the gradually 
improving condition of the country. There remains the resource 
of the wealth tax,—calling it income tax or licence tax, as you 
like, and making whatever sort of arrangements you choose for 
fixing and exacting it. This is the sole mode in which the 
native who most benefits by our rule can be made to 
for that rule. There is nothing new in the idea. As Sir 
Bartle Frere showed in an admirable memorandum, several 
years since, almost all—if not all—the old native Govern- 
ments had some rude expedients of that sort, which might be 
good or bad in detail, but which all more or less fulfilled the 
primary function of taxation,—which brought in money. 
Now it is recommended to have one system in one part of 
India, and one in another, and probably this may be right,— 
at any rate it has a primd facie likelihood to recommend it, 
The worst of our Anglo-Saxon prejudices about India is that 
it is one country, whereas—as we know when we think, but 
as we forget when we do not think—lIndia is an aggregate of 
countries which differ from each other as variously and as 
much as the States of Europe differ. We do not object to 
confide the taxation of native riches to the local Governments, 
provided it is confided to them in fact bond fide, and as a real 
duty, and not thrown off upon them because it is a trouble 
some function, which the central Government did not like 
doing, which it thought would more decently go undone if left 
to several subordinate authorities, who could not so easily be 
reached by Parliament or punished by public opinion. 


Upon the whole, therefore, the state of Indian finance is 
not satisfactory. We are upon the principal point just where 
we were eight years ago. We have not yet discovered any 
effectual mode of taxing the rich natives of India. In 1867, 
Mr Massey is endeavouring to do it by a licence tax, just as, 
in 1859, Mr Harrington was obliged to do it by a licence taz, 
and Mr Massey’s tax is at least as crude and as defective as 
his predecessor’s. The expenditure has been reduced ; the old 
sources of revenue have grown better of themselves; but as 
far as financial invention is concernad, nothing has been 
achieved. 


THE CONTEMPLATED ABOLITION OF PROXIES, 


Tue Peers have not abolished proxies, but they have made it 
extremely improbable that proxies will ever be again em- 
ployed. A select committee appointed to inquire into the 
mode of conducting business in the House has reported 
that the privilege of voting by proxy, being inherent ins 
peerage, cannot be abolished except by an Act of Parliament, 
but has recommended that its exercise should be prohibited 
by standing order, and that the order should not be suspended 
except after double the usual notice. This recommendation, 
it is understood, will be accepted, and will be as effectual as 
the rule which prohibits voting by proxy in committee, 
Proxies may, therefore, be considered extinct ; and their 
extinction marks a distinct point in our constitutional history. 
From the Conquest to 1832, through nearly eight hundred years, 
the practice of allowing a peer to vote in the national couneil 
without attending it, was a consistent and a reasonable one 
The peer was not a legislator because he represented anything, 
or because the country wanted his opinion, but because he 
was a power in the land,—a person who, wise or silly, had to 
be reckoned with before a law could work. It was not essel= 
tial to know if a Duke of Northumberland had any 

to offer against or for a war with France ; but ii was essential 
to know if he intended to lead his vessels across the 
channel or to keep them at home, to help in levying the tenth 
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penny in Hull, or help to resist that levy ; to guard the border, 
or to let Scotchmen harry it at will, If he was present to 
i announce his purpose so much the better, but if he was not 
gome ally of his was expected to announce it for him, and 
| held written authority so to do. The peers were not con- 
| guited as reasoners but as powers, just as kings, who 
always vote in Congress by proxy, now are. Even after 
1688, though the peers could no longer resist the law, 
their social and political power was so great that it 
was essential to ascertain their resolves, It was nearly im- 
ible to make a law work in Wales in the teeth of four or 
five Welsh peers and the head of the Wynns, and quite im- 
possible to rule the Commons if most of the peers were 
to Government. Each great peer, in fact, ruled a 
district, appointed its representatives, and swayed its opinion ; 
could, in fact, influence legislation by his will as much as 
by his arguments. A proxy holder was as good as an ambas- 
gador, and as much entitled to a respectful hearing on his 
principal’s behalf. Gradually the position of the peers 
changed, until from powers they became after 1832 only 
representatives. They represented indirectly, but clearly, 
| three thi e interests of landlords, the highest cultiva- 
| tion of the country, and the judgments of those politicians on 
| either side who are not bound to think in accordance with 
| constituencies. As such representatives they wera very useful, 
| but voting through proxies became somewhat ridiculous. The 
peers’ business being to express thoughts, listen to thoughts, 
and influence opinion, a vote given without speech or hearing 
| or attempt to reach the outside would become an anomaly, an 
effort to exert an individual power or to assert an individual 
| in the country which had finally passed away. The 
was still a great power, but an individual peer was 
| merely a wealthy or highly descended gentleman, labelled as 
wealthy or highly descended by a peculiar name, with no 
more right to signify his mere will apart from his sena- 
torial character than any member of the Lower House. Of 
course, the sense of incongruity between the fact and the 
privilege began to strike the country; the notion of voting 
without attendance became first an annoyance, and then a 
jest, and then, not an instant too soon, the House itself gave 
its privilege up. In so doing, it recognises formally 
that it is no longer a Congress of “ Barons,” of county 
magnates, of territorial rulers, but a senate power- 
ful or powerless, not according to the strength its 
members possess in followers, or estates, or social weight, but 
according to the ability of its debates and the wisdom of its 
decisions, The peers, in fact, cease to be potent as individual 
legislators, and agree to act only as a House, as members of 
Parliament instead of constituent parts of it. Whether at- 
tendance will be greater for the change, as the Committee 
hope, we are not sure, but it is certain that for the future a 
peer who does not attend will have no legislative power or 
capacity at all any more than if he were only a commoner. 
His title and the social precedence it conveys will be the only 
advantages derived from his rank, and unconnected with the 
performance of any duty. If he wishes to arrest or to for- 
ward any measure, he must attend and listen to the arguments 
for and against—act, in fact, as member of Parliament, and 
] Rot as. constitutional magnate—a great change. It may be 
hereafter necessary to supplement it by standing orders which 
will compel a larger attendance, but for the present the peers 
admit, by abolishing proxies, that attendance on the legis- 
lature is, in theory, at all events, an indispensable condition 
of legislative power. 
The disposition of the peers to reduce both their own 
ong and their own claims to precedence within reasonable 
its, has been marked this Session by two other, though 
| pettier, incidents. The right of voting by proxy is almost the 
only prerogative asserted by members of the Upper House and 
not by members of the Lower—for the right of trial by the 
| Lords only is not avery substantial one—and it has now been 
| Surrendered, and apparently the precedence of one House over 
j the other is verysoon tofollow. Lord Derby stated in the debate 
| on the amendmerits that the Commons avoided going through 
the formula of a conference, because if one were held, their 
| Managers would have to stand uncovered, while the managers 
i from the Lords sat and covered themselves. The Earl thought 
this rather silly, too much like a quarrel for precedence 
dinner; but Lord Stanhope was nearer the sense of 
order when he said that if the Commons entertained 
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such feeling, he was certain the peers would at once so 
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modify standing orders as to place both sets of managers on 
an equal footing. The old superiority of the Upper House 
has passed away, and the peers, in making such a change, 
recognise not only that it has passed away, but that even the 
claim to it is inconvenient and out of place, and that the |} 
formula must be brought nearer in accordance with the fact. 
Perhaps Lord Redesdale went too far in the same direction 
when he denied the right of the Lords to interfere with Re- 
distribution as a matter pertaining exclusively to the Com- 
mons, but his observation indicated precisely the same feeling, 
a vivid sense on the part of the Lords, that while their 
Chamber may continue to be an integral and valued part of 
the Constitution, they are ceasing to be magnates entitled to|} 
deference, even from the representatives of the nation. As|| 
in its readiness to abolish proxies, so in its willingness to waive 
its precedence, the House of Lords shows its consciousness that |} 
it is no longer an assembly of personages, but a Chamber, a 
deliberative assembly, co-ordinate indeed with the House of 
Commons—but no more. As that is undoubtedly its true |} 
position, the formal recognition of it indicated in these recent 
acts must be beneficial. 


== =_______ 


FAILURES OF THREE “NATIONAL BANKS” 

THE UNITED STATES. 
Wa find the following extract in the correspondence of the 
Standard (London) newspaper, dated at New York, on the 30th 
July ult. As we have before pointed out, the writer of these 
letters evidently entertains strong partisan feelings against the 
Radical party, and the policy they have pursued, and, there- 
fore, his reports are to be regarded as in some measure ex- 
aggerated. At the same time, he is known to be a person of 
character, and to have access to the} best sources of informa- 
tion and opinion in the States. 


In the following passage, the correspondent reports the 
failure of two National Banks in the State of New York, and 
of one in Massachusetts. The total liabilities of the three 
Banks is given at, say, 230,000/, including the paid-up 
capital of, say, 82,0001. The causes of the failure of the 
largest of the three—the Unadilla Bank in New York 
State—are given in detail, and resolve themselves into the old 
story of advances imprudently made on bad securities, and to 
speculations in land. The Unadilla Bank was organised 
twelve years ago as a State Bank under the laws of New 
York, and is described as having done well until its trans- 
formation into a National Bank. 

The fact of these three failures certainly lend support to 
the views we endeavoured to set forth a month ago. How 
far the National Banks, as a whole, may be already committed 
to the errors which have so soon proved fatal to the Unadilla 
institution, must be matter of very uncertain opinion. We 
should certainly incline at present to consider that during the 
last six or eight weeks the financial position of the commer- 
cial classes in the United States has become stronger. A 
most prolific grain harvest has been secured, both South, 
North, and West. Last year was one of dearth. The pros- 
pects of an abundant Cotton crop are strong. It is quite 
probable that the crop may exceed 24 millions of bales. 
With such abundance at home, the United States will have 
something to sell to the foreigner, and these sales will lead to 
an influx instead of an efflux of bullion. Is is impossible that 
trade can at all revive in the States rntil there is abundance, 
and abundance of one kind there already is. 

It is probable, therefore, that a general commercial collapse 
of any kind may be avoided, and that the worst cases among 
the National Banks may come to light in detail, as in the three 
instances. now in question. 

The following is the passage — 

I have compared the National Banks of these States to the row 
of bricks with which the street boy sometimes amuses himself ; 
touch one,-and it topples over against its neighbour, which, in 
turn, falls and brings down the next, and so the process is con- 
tinued until all are ove Within the past five days, 
three National Banks have failed—the Unadilla National Bank, |} 
situated at Unadilla, New York; the Newton National Bank, of |} ° 
Newton, Massachusetts; and the Weedsport National Bank, ot 
Weedsport, New York. The liabilities of the first named insti- 
tution amount to $750,000 at least—its capital was $100,000 ; 
the liabilities of the second amount to $210,000 ; and those of the 
third to $200,000—the capital of each of the two last named was 
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{} lation, and the equally reckless extravagance in living induced 
thereby on the part of the Bank officers. In every instance, 
numerous poor depositors have been ruined. 

The case of the Unadilla Bank will serve for all. This Bank 
was organised some twelve — since under the State Banking 
law, and as a State Bank did a safe, respectable, and profitable 
‘business. When the National Bank scheme was instituted, and 
the Act taxing State Banks out of existence, the managers 
of the Unadilla Bank deposited $110,000 in Federal bonds with the 

r officials, and received a charter as a National Bank and 
fio ,000 in National Bank currency. As the Bank had long 
enjoyed the confidence of the community, it became not only a 
sort of Savings’ Bank for the surrounding country, but was en- 
abled to carry on a fair business in advancing money, or paper, 
to the farmers and shopkeepers of the neighbourhood, obtaining 
the full State rate of 7 per cent. upon its loans. In this way, it 
received not less than 13 = Sa its capital stock, at least 
6 per cent. upon the bonds deposited with the Government, and 

} 7 per cent. from its customers. Naturally enough, its managers 

fancied themselves growing rich, and they launched out into 

—— of all sorts. ‘They invested a large sum in the pur- 

of petroleum lands in Pennsylvania, another large sum in 

real estate in various towns, and still another in a scheme for 
making cheap paper upon a “ patent” process. 

| For a time they seemed to pages At last suspicion was ex- 

cited, evil rumours were Gealaae , and the notes of the Bankers 

| were protested. Then came a brief “run” and the usual closing 

of doors. The result is that hundreds of poor people have been 

hopelessly ruined. Stru gling farmers, widows, and orphans 

who have looked on the Bank for an income, small shopkeepers, 

dealers in produce—these have lost their all. Men and women 

ence in comfortable circumstances have become paupers. One 

man committed suicide ; two persons have become insane. Black 

ir crouches at almost every hearthstone in the smiling 

ey of the Susquehanna. And this experience is destined to 

be repeated a thousand times, until in almost every community 

- accursed National Bank system shall have worked desolation 

and ruin. 

Providence has once more favoured us with plentiful crops ; 
but for this circumstance, our people would be called upon to 
suffer this year financial disaster more overwhelming than any 
that has marked our past. Even as it is, the most serious fear 
exists concerning the future. Trade is thoroughly at a standstill 
im the east. The losses of some of our New York dealers in dry 
- are to be counted by millions. Stewart, Lord and Taylor, 

ld and Constable, Lake and M‘Creary, and other heavy 
dealers in dry goods, are offering their stocks at less than their 
original cost in Europe, and yet their stores are deserted. ‘Ihe 

aper-money system makes an “easy” money market just at 

is time ; but with specie for currency, the smash of our busi- 
ness houses would be genera'. We may tide over the present 
year, but every day brings us nearer the final disaster. 

It is assert: d by the advocates of the National Bank system 
that, whatever may occur, the notes of the Banks, being secured 
by the bonds deposited with the Government—bonds in excess 
of the amount of circulation—will always be redeemable at par. 
At most, this would only be partially true in the cases of isolated 
failures; for the only value of the currency lies in public confi- 
dence, and if the public refuse to accept at par the notes of 
broken National Banks the holders must suffer, and the holders 
are, of course, the mechanics and labourers. But the National 
Banks do not fail one by one, but by dozens. Some day, the 

| vast majority will at once. What, then, will be the 

{| value of the notes? Simply what the bonds, held as “ collateral ” 
security, will sell for in time of general financial disaster and 

}| distress. I predict that three years will not elapse before the 
notes of the National Banks will be as worthless as were the 
notes of the “ Continental Congress” in the darkest hours of the 
American Revolution. But, as Ihave shown, the depreciation 
ia the value of the notes is the slightest evil that awaits the 
people in connection with National Bank failures. The ruin of 

}} thousands upon thousands of depositors whose money has been 
used up in foolish speculations by the Bankers, is a calamity of 
vastly greater magnitude. 


ACCOUNTS OF JOINT STOCK BANKS. 
[COMMUNICATED. | 


Tux following analysis of the accounts of Joint Stock Banks 


from an able correspondent will be read with interest :— 
LONDON AND COUNTY BANE. £ 
i Capital subscribed 


— paid up 
Profits undivided. 


Liasiiirtzs to the public, viz. :— 
Deposits 
Acceptances 

Laasi.itigs to shareholders, viz. :— 
Capital paid up 
Undivided profit after dividend 
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Government and other investments 
Other securities 


Total assets 4,802,118 


Prorirs, net :— 
Gross, after bad and doubtful debts 
Expenses and rebate 


249,058 
166,999 


82,059 
. 89,445 | 


7,386 
14,468 


7,081 
38,864 


Dividend and bonus 


Taken from reserve to pay dividend 
Surplus after dividend 31st December, 1866 


Undivided profits now 
Dividend and bonus at the rate of 22 per cent. per annum. 


THE LONDON AND WESTMINSTER BANK, 


Capital subscribed 
— paid up 
Rest, or profits undivided 


LiaBiuities to the public, viz. :— 
Deposits 
Acceptances 
Liasititres to shareholders, viz. : 
Capital paid up 
Rest, or undivided profit after dividend 


Total liability 
Asszrs :— 


Government and Indian securities 
Other securities 


Total assets as stated 
Securities against acceptances of the bank should, we 
presume, be added in order to render this account a 
fair contrast 


Prorirs, net :— 
Net made during half-year 
Dividend and bonus 


Surplus on half-year 
Ada surplus 31st December last 


Added to rest 


Surplus 30th June, after dividend 
Rate of dividend and bonus per annum, 28 per cent. 


THE IMPERIAL BANK, LIMITED. 
Capital subscrided 
paid up 
Rest, or profits undivided 


— 


LiaBitiTiEs to the public, viz. :— 
Deposits 
Acceptances 


Liastuit1es to shareholders, viz. :— 
Capital paid up 
Rest, or undivided profits after dividend 


Total liability 


Government and other securities ... 
Other securities 


Gross made during half-year 
Expenses and rebate 


Taken from reserve.......ccscccsssesoveseseeee easanapeondaniitoane? 


Loss on half-year 
Dividend Gaalarad: .....cccccccrcseevecscovcosscssvenessesees donove 


Total taken from reserve,.........0.sssecessereccesseeee Sauneoense 
Rest at 31st December last 


Rest undivided at 30th June 
Average rate of dividend, 6 per cent. per annum. 









ineoo 


-l1Se 


2s 


181 


wl aess 


| 


:| S21 38 


- 
_ 
_— 
a 
















































Dividend at the rate of 15 per cent. per annum... £90,000 
Bonus at the rate of 10 per cent. per annum...... 60,000 


3,308,008 150,000 


1,777,529 












4,062,597 Average rate of dividend, 25 per‘ cent. annum. ae: 
Luasmirtes to shareholders, viz. :— as pe per : , 
Capital paid up .......cssccresccerreccesseressessenecssseeeseseeeeses THE NATION 
Rest, or undivided profite after dividend............. seseeeeeeee 79,056 Capital an liices ennciveiddlsiiicaes ra ae wcighabansntitle 2,500,000 
Total liability...... epic taa oti othe © BOAT CBS | pea oe a UP sestsstccssssersessersnsccenssscennecnssnsensensce o4see 
— before dividend, viz. :— LIBILiT1E8 to the public, viz. :— 
niedsdiitibindasepasnissdestbantanpaisecsascianes Sucepsenaiadass. - ee Notes in circulation .......ssssssssseseresssrssereseserseseeeee 911,149 
tec securities ecepeese apseseeseoncounssccsecene enntenepnsss 318,148 -- 4,906,887 
sosessecse 919,186 194,270 
49,492 veep 
sunita 6,012,256 
4,689,743 | Lxapritres to shareholders, viz. :— 
mm | Capital pa Wap i. cccscccccccccsseosoccnsccossecasses £1,500,000 
Paowrrs, net :— TNODS -scvcinsnsshickivnnldliabrinde sitadleinclinsicen nines 561,593 
Gross made in the year ended 30th June, less bad debts... 48,790 —— 2,061,593 
Expenses and rebate,.......,..cseccccsssecssecceseeessenereneeeees 21,446 ———— 18 
. es Total liability.......scssessuses eemnenabiaasaieia . 8,078,849 |] 
27,344 aS 
Widend and bonus .......ss..ecreseeseeseeree eeaceccccovess ooeeseces ° 25,000 7 
” <iinanpieietes js dahihehighe eneunkehuandagdadiapiehensananediabedlandsaineaséauel 515,577 
Surplus on half-year ...........ccsscsssssssseeseeesecenees 2,344 REIN -<ovcacssncesnns cooesided asilbsbooceeecusesstccsengnnnhaceccsngecse 353,491 
Rest previously undivided ............sccssscessesseseeseereeseenee 80,700 On Call .....sssserersessseesesserecsssrrssenenssersnsessssanssenes 749,953 
MUMEET cocxacchevshcssoreseonss>ebéphetabsdekesavaee 83,044 


Average rate of dividend, 10 per cent. per annum. 


THE LONDON JOINT STOCK BANK. 































£ $ 
RIER MNOOEUIOE ... -csvcrccccroccccscns concecevocccesecccssosseses 8,600,000 Made in half-year ended 30th June ........csscceesceeeseeeees 101,339 
I nash ccc cacenudscabiashiocmenakagveiadesie 1,080,000 Made previously and undivided ...........scsssescerseesereeeees 560,254 
Rest, or profits undivided ............scccccssseccssessevseesseeeeee 340,015 wnitdedliasamunia 
661,593 
Laapmitres to the public, viz. :— Half-year’s dividend at the rate of 8 per cent. per : 
Deposits, acceptances, HC. ......cccsssssescssscsssenseeceeeeees - 14,783,765 INN oc do thas bus ddeonceneveacucsncecgiatantineeretiasss £60,000 
Laapiitizs to shareholders, viz. :-— Extra dividend, 16s per share, or at the rate of 
Ree ME ADs in 6c isscsccccccccvcveccccsccccccscccccssccesecescese ee 5.33 per cent. per annum ........... Hihsacaitiddteds 40,000 
DB cecnvncccctccsnoverececoncccccscccccscecccoccsosesceecoceesoustos ’ 
16,191,604 MGS ROI: iv.cciies cnkinncscensssiesibntindabitiahiediads 561,593 
aaa Average rate of dividend, 13.33 per cont. per annum, 
itis ives £1,602,601 
Government securities ..........ceseseesseeseees 1,080,000 Carrrat, 80th June, 1867. 
SP MUNIN. 00s cseessvseserecesscoccscesscces 13,568,704 Subscribed. 
ie 47,586 
~— 16,298,891 | London and County. ...........s+ vsssee 250,000 ssccssee 880,864. 
Less net profit for half-year and rebate on current bills 107,287 Iewoetel Beaks Tlaaieeds nsngsaneoeenes . yy egeqeesse aun 
a TRRIOE: occ ciccnseccss TED Ghee tedas 
: IIE dcnsiiandsetndecescagcaunie scons «. YOON ....cci5 500,000: 
ROG ARMIES. o0cscccrcvecccccscccesscosesusoensccesocee 16,191,604 tana 3,600,000 er 1,080,000 | 
Prorrrs. ai Union of Lomdon .........cscccesssecesee 4,000,000 ......... 1,200,000 | }, 
Gross nett iadtiwine isiestancesbeneomnchlacieciaditipdaie 147,864 | National Bank ............seesessees reves 2y800,000 0s... 1,500,000. 
Less expenses and rebate .........cscccscsessccscesceecsesesees 55,688 vious mete 
BOO scents bdasbiacbisicasteded ssdveveecvstecouiicbabees 92,176 
Made previously and undivided............ssccesssesssseeeesees 337,889 
480,015 £ 
sos 4 London and County ........cccccscesesee 1,619,186) ...cccsce 387,945 
Dividend and bonus ...........+0 eons seiiasdideadsenmaaeuses , 90,000 footed Mean ee a 4, 000, names 581; 955 
sos ¢ Imperial Bank, Limited ............... 1,801,060 ......... 50,151 
dicieapentae MANES nea ee. | nt 2 a eco SD 7500,0000 20022222 80,700 
One = . London Joint Stock .. cee. MME) dactacces 340,015 
Union of London ........cccccescoeeeeees 2,800,000 ......... 395,163 
THE UNION BANK OF LONDON. £ | National Bamk .......ccccccccsccsssssees 5 YRORIND) encicees . 861,592 
Copital eee is piisighdithirhahtinpkecdanteintnaneabistndcerduasiie 4,000,000 zi 
POO Oreo eee n ee ene eee eee eee esses e eee seeses eee eeeeeereeee® 1,200,000 14.2 1 2 R 
cea sccjakcvanettakenticees 395,163 <ueatibecst ae 
LiaBiiities to the public, viz. :— Assure, 
Deposits ......... sseeeeeeeensesesesssssssasenensesseesanscnseenenens 10,614,719 including 
Acceptances (against cover for 10,114,000/)....,...cssseeeeee 7,842,404 ——-Lusuarmms 10 Punic. Csiteane 
‘ ~ Deposits. Acceptances. Shares 
17,957,128 
Luasiurris £ £ £ 
to shareholders, vis. :—- London and County....... 12,082,884 ... 1,397,185 ... 16,421,254 
— id u 
—e London and Westminster 21,858,958 ... 784,250 ... *27,530,913 
eeeeererecerees SORCO RETR ERE R OE DE EEE Eee EE EEe ee Eee 2 1 745 168 Imperial Bank (Limited) 1,072,448 a 90,863 oo. 3,509,831 
ee: Se City Bank ......ccccceseeees 2,285,068 ... 1,777,529... 5,189,748 
Total liability ........sssssesssesssseessees seeseesee 19,702,286 | London Joint Stock ...... { cane (a 
tien. 7 
Assers, viz. :-— Union of London ......... 10,614,719 ... 7,842,404 ... 22,502,286 
Cash in the Bank, at the Bank of England, and at call... 419,647 | National Bank ............ ( 4,906,887... ... 10,873,849 
Government securities.........:.ssesseessesseservesseesseesneenvee 1,881,521 ©. (es oo wees, YORI 
Other securities 14,172,609 tion ineinded)) ...... 
SIDS lide lsasicccecsiasiebiachasebibidkibteacteccéeniioosai "ae 


* This does not include “ premises,” which in other cases are stated as assets, and 
ante not also, we believe, include securities against which the bank acceptances are 
given. 


19,702,286 
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The deposits and acceptances of these seven banks amount, therefore, 
together to 80,001,779/, and this is their liability to the public :— 


£ 
The assets are valued at 104,439,480 
Consisting of—Calls to be made £14,240,196 
Cash, securities, and premises 90,199,284 
——_ 104,489,480 


Applied to 
Dividend 
and Bonus. 


Prorir anp Loss of the Half-year. 
Net, as 
stated. 

£ 


London and County 
London and Westminster 
Imperial Bank, Limited 
City Bank 

London Joint Steck 
Union of London 
National Bank 


146,066 
5,116 
27,344 
92,176 
122,043 
101,339 
Rust, orn. Prorits UNDIVIDED. 
December 31. 
1866. 


387,945 
581,955 
50,151 
88,044 
340,015 


London and County 
London and Westminster 
Imperial Bank, Limited 
City Bank 

London Joint Stock 
Union of London 
National Bank 


81st Dec., 1866. 80th June, 1867. 


Per Cent. 
London and County 28 22 


London and Westminster 32 S 


10 
16.66 
25 
13.33 


London Joint Stock 
Union of London .. . 
National 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Cork and Bandon.—The report states that the surplus for the 
half-year, after providing for the working expenses, interest, and 
other charges, is 5,215. Out of this the directors reeommend a 
dividend on the No. 1 preference shares at 5} pon cent. _ 
annum, and payment of the deferred warrants for dividend due 
on the No. 2 preferenve shares for the half-year ending 30th 
June, 1865, leaving a balance of 3,303/ to be carried to next 
account. They further recommend a dividend on the No. 2 pre- 
ference shares at the rate of 4 per cent. per annum for the half- 
year ending 30th June last, also in deferred warrants. 

Dublin, Wicklow, and Wexford.—From the revenue accounts, if 
appears that the receipts for the half-year ended the 30th of June 
last amounted to 78,942/, and the expenses to 35,134/; the rent 
to the Kingstown Company, to 18,044/; and the interest on 
debentures, to 11,1427; together, 64,320/; leaving a balance of 
14,6221, to which was added 4,548/,from the preceding half-year, 
making 19.170/. This sum is sufficient to provide all the pre- 
ference dividends, but not sufficient to permit a distribution 
among the ordinary shareholders. The directors hope for a 
better result during the current half-year. Capital expenditure 
to the 30th June, 1,802,4322. 

Edinburgh and Bathgate—The result of the arbitration with 
the lessees was, it was stated, much in accordance with the views 
of the board. They believed that there was a considerable rent 
due to the company. They recommended a half-year’s dividend 
of 5s 6d per share, with 4 per cent. on sums paid in advance 
of calls. 

Great Eastern.—The following is the half-yearly comparison 


of the revenue accounts with those of the corresponding period :— 
1866. 1867. 
£ £ 


Gross receipts 


Working expenses 479,279 


496,128 


390,964 892,984 
190 3 
. 892,937 


Available . 
*392,937 


Deduct preierence charges .... 
3,719 aes 
* In the first half-year of 1866, the sum available was ae for the payment of 
preference charges on capital created before 1862, leaving 2,/93,468/ in 5 per cent. 
stock unprovided for, In the last half-year, a dividend at the rate of 2§ per cent. 
per anpum, was also provided for the },122,/ 001 stock, 1862. 
The passenger traflic showed a falling off during the severe 
winter of 16,6347. After stating that, notwithstanding Mr 
Laing’s co-operation, the issue of redeemable debenture 
stock had been only partially successful, the directors recount 
the further proceedings of the company. As they were unable to 
meet the aabaanae falling due, they were obliged to seek the 
rotection of the Court of Chancery. The failure of their Bill 
or raising 1,500,000/ debenture stock affected the credit of the 
company ; but they had again applied to Parliament for permis- 
sion to issue 3,000,000/ debenture stock, and that this Bill had 
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passed both Houses. As the new stock would be issued chiefly 
to meet claims, it would form little or no additional burden on 
revenue, and it was proposed that preference dividends should 
be paid in this stock during the next four years. 

Great Eastern.—At the meeting on Thursday the report, 
posing to raise 3,000,000/ of debentures stock, was adopted. 
chairman explained the position of the company, said some few 
words in favour of a proposed agreement ; and at the conclusion of 
the proceedings, it was agreed to refer the subject of Mr Laing’s 
remuneration of 5,000/ for his services to arbitration. 

Great Southern and Western.—At the meeting on the 10th inst, 
the report was adopted, and the 5 per cent. per annum dividend 
declared. 

Lianelly—Half - year’s earnings, 21,3641 (increase, 3,387)), 
working expenses, 11,7451 (increase, 1,687!) ; profit, 9,6200; add 
former balance, 286/; available, 9,906/. fter payment of 
interest on debentures, &c., and rent of the Vale of Towy Rail. 
way, together amounting to 3,799/, there remained for dividend 
a surplus of 6,1087, out of which 2,160/ was deducted for diyj. 
dend on the A and B preference shares, leaving 3,948/, out of 
which the directors declared a dividend on the ordinary shares) 
at the rate of 4 per cent. per annum for the past half-year, 
The earnings of the Carmarthen line during the half-year 
amounted to 3,204/, and the working expenses were 2,065i, 
leaving a balance of 1,140/ for payment of interest on deben. 
tures, &c. As the company was in want of fresh funds, the pro. 
prietors were invited to take their dividends in B shares. 

London, Chatham, and Dover.—The House of Lords committee 
have agreed to the clauses of the London, Chatham, and Dover 
Railway Company’s Finance Bill, and will order it to be reported, 
Its leading feature is that the directors are em to issue 
600,000/ of debenture stock, to rank after debentures, but before 
preference shares, subject to the consent of three-fourths of the 
proprietors of preference stocks being given. 

London and South- Western.—The following is a summary of the 
revenue accounts for the half years ended 30th June in 1866 and 


1867 :-— 
1867, 


Working expenses - 895,158 


Net revenue 


After adding previous balances, and interest 
on works in progress, taken from capital, 
and after deducting all preference charges, 
there remained available. 

Equal to dividends on the ordinary stock at 
the rate of 4 per ceat. per annum 


156,153  ..ccrcevaveeves 147,402 
155,334 S3$p.c.p.a. 145,737 


Capital Account. 
ee: Received. 


15,990,128 ..esses ecnntene 16,158805 
168,177 
16,158,305 
The recent report describes the progress made in doubling the| 
Whitchurch and Andover, and Porton and Salisbury lines, and 
the various other works under construction. 
Midland.—The accounts recently issued present the following 


comparison with those of the corresponding six months of 1866: 
1866, 1867. 


Total to 30th Jane, 1867 


Gross revenue. 
Working expenses 


641,639 





769,198 
438,565 


330,633 
6,551 


387,184 
*332,482 


4,702 


713,077 . 


Net receipts. 
872,815 .... 


Preference charges. 


Earned for dividend 340,762 
Add previous balance 11,704 .... 


Available 352,466 
Dividend at the rate of 6 per ce 
*347,848 


Surplus : 
Capital Account. 
Expended. 
£ 


29,196,869 
1,482,167. 


Received. 


£ 
28,829,612 


To 31st December, 1866 .... 
1,587,247 


During the half-year ........ 
Total 30th June, 1867 30,679,036... 30,416,859 
aecscccnccccceseooccooosscoesosess 262,177 


Excess of expenditure.......cccsseccesessseees 


80,679,036 
* These figures include the Birmingham and Derby dividends at 4§ and 4} per! 
cent. per annum respectively. i 
The above accounts show an increase of 108,000/ in gross revenue, || 
of which the sum of 64,787/ has been received from the Great || 
Western Company, under award. The increased working expenses 
are partially owing, it is said, to natural causes, and ially to 
the reconstruction of the Apperley Viaduct out of revenue. It 
is announced that during the half-year about five millions of un- | 
productive capital has been charged against revenue, which has) 
diminished materially the revenue applicable to ordinary divi}, 
dends. The Rowsley and Buxton extension to New Mills was, 
reopened in February, and the Furness and Midland line opened 
in June; the Duffield and Wirksworth will soon be ready for 
traffic, and other works are progressing. Progress has i 
made with the staking of the Carlisle line, the time for the com>) 
pletion of which will depend upon the Blea Moor t 








essssssss 






= 


coms 7 fF 


aS S@€SFh8 FF HRS S&T & TS, Sew 





the! 


ing | 
66: | 


Seiewi wae hs 











Aug. 17, 1867.] 


viaducts, and cuttings. It is hoped that the Bedford and London 
line will be ready for goods traffic in the course of September, 
and progress is being made with the London passenger station 
and the junction with the Metropolitan railway—the Midland 
having entered into an ment to run'trains to Moorgate 
street. The board regret that the Glasgow and South-Western 
Amalgamation Bill was not sanctioned in the House of Lords, 
the oe of the opponents being that at present this amalgama- 
tion was premature. They hope that this important union is 
only delayed for a time. arious bills in which the Midland are 
interested have become law. A resolution is to be proposed at 


the unetng for the further expenditure of 350,000/ upon fresh - 


rolling stoc 
North-Eastern.—Outline of the revenue accounts for the first 
half-years of 1866 and 1867 :— 
































































































































1866. 1867. 
£ £ 
Gross revenue receipts ........-..scereeerserseneeereesereeres RTOR GUO: cccccenpncersee 1,800,437 
H} Working ©xpenses..-.ssssosssesessnssrseeseseessnsnseeee SEB ASR ..0sseecrsease 873,866 
| NOt TOVEMOS ...-sccvecssseerneessseesseressenes 984,081 .scvrsoversveee 926,571 
This sum is appropriated as follows :— 
£ £ 
To Berwick section 44.10 per cent. .- 408,615 
To York - 241° — - 235,442 
To Leeds — 72— 71,531 
To Malton - 2 2,687 
ToCarlisle — 853 — 79,509 
To Darlington — 1390 — eee 128,793 
934,081 ... 923,571 
100.00 ; 
Berwick Section 
£ £ 
Proportion of revenue a8 ADOVE .........seesseeserereenee 411,930  ....ecccsereeee 408,618 
Previous balances, SC. ....0..0..ccsecsssesecsesesssencssececs GUT” ‘Sqnctanensnes 2 8,368 
| ar 416,996 
Deduct PENCE CHATFES ...........crsceseererseeesesenen TERNIEEE ccenpesceccests 213,716 
Dividend at the rate of 5 per cent. per anuum...... 219,321 Sp.c.p.a. 200,719 
Balance carried forward ..........:000++ BETO” sesrrcececcenee 2,551 
Tork. Section. 
Proportion Of revenue .........ceecserersresesereessrerens 287,350 — ...ccccecsesese 235,443 
Previous balances, KC. .........0rssecerssesessersserssers BAST sccconsccncence 4,351 
240477... oc §©=-:28 9,798 
Piaferemce CHATKCS......0.0.cccescevecessecesccscevocescsescece 157,969 ..... «> 168,697 
Dividend at the rate of 5 per cent. per annum ...... 82,025 4}p.c.p.a. 68,427 
Balance carried forward .......-0s--ss000 49D.) ciqneavsccomnee 2,669 
Proportion of revenue FB TREY vets cectnevsces 71,531 
Previous balances, dsc. RGR. sicsmnecspances 473 
TPE ccnccccsnnecces 72,004 
BUNRIIROD CRRUB OB sn ccccesesccosccccsececcsscconsenoncscoessoss a 53,921 
Dividend at the rate of 34 per cent. per annum...... 22,660 2p.c.p.a. 17,430 
Balance carried forward .............2000 TERE ccchetsocsenece 653 
Carlisle Section. 
UMRUNP OE TOVOMGND «.cccossccccecneccceccccsesevsnceseocce CRTRRE  cccicnecqeccces 79,500 
Previous balances, G6. .........-cserrrsseesesessesseeeseeenes RIO revasussodisncie 1,538 
GSI nccensennersene 81,038 
RPUMIPOMOD CARIB EBiss..ccccceccserscncesetsscsccccsescccccocees GENT  aiscuscoscetese 38,506 
Dividend atthe rate of 74 per cent. per annum...... 45,938 6#p.c. p.a. 41,044 
Balance carried forward ..............0 ° TEIUEC. - ecagnensenseens 1,488 
Darlington Section. 
eocencncece UBOBET’ icconscccceccce 128,793 
Previous balances, dc. TOO cncnanetisnices 20,725 
152,653 149,518 
Preference charges ..............sssssscssssssssssceeees UL 77,650 
Dividend at the rate of 83 per cent. per annum 79,805 7} p.c. p.a. 71,633 
Balance carried forward ........0.-.++ Lae. - connnenedsninen 235 
Malton Section 
Deficit 31st December, 1865 ...cccesscosccessecesseeee 37,118 Dee. 51,66 41,319 
Added during the half-year ....scscsssssssesereeeeeee DMBD  cccstincscconsen 2,437 
Deficit at 30th June, 1866 39,239 June30,"67 42,756 
Thirsk and Malton dividends. ceseee 2D... Pe Oe searsenees oe £7. pa 
vai d Hornsea Section. 
£ 
CD iit cs chb cist tata hennoatiticstthbvadhnnsibibhasisiibabdlbabisitans 3,634 
Deduct working expenses ....c-..c-csseseeaeesseseencensenee 5 
interest on balance of capital expenditure...................s000 1,384 
3,984 
TA IE oncnpcccccnsncndsccssonnsncabasnvshedinbenthasiibictbmes 350 
Capital Account. 
ay me Received. 
, £ 
On Berwick Section, 36th June, 1867 125480864  .corcrsocccccse 9,248,424 
York _ _ 6,378,739 . 7 
On Leeds = — 2,859,083 . 
Oa Carlisle — sail 1,969,287. 
On. =— _ 335,071. 
On Thirsk & Malton =~ 50.000 
On Darl _ =n 3,756,011 .... 
= . = _ . 123,900 2 321 
OiNt ACCOUNE .........000enen00 finehindbdnndiide . 11,071,604 *18,400,806 
enna emits 
39,023,509 39,028,509 


* 2. 
Mitac Seeied dnosaes? aston tee te pe ane wean, | seb on tap atten 
Gino — Malena h k 

tors. refer to the strike amongst the engine drivers, 

and the depressed state of trade; also to" the enhanced price of 
las the causes of the decreased dividends. Of the 500,0001 
nd 5 per cent. stock created in March, the sum of 461,019/ has 
missued. The board announced that they have not promoted 
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the Irrigation Compe of France, 30,7401; in the Imperial 
arseil 


are spoken of hopefully: . 
par value of the investments is 1,146,717/, and the board believe 
that their intrinsic values are double their present. quotations, 


the House against the appeals of dissentient shareholders, whic. 
were dismissed with costs. This will, itis scpgees set free the 
funds in the hands of the liquidators, and enable 


instant, the offices of the company will be removed to the new 
premises, 52 T. 


Royal Insurance Company, it was announced that the fire pre- 
miums received in 1866 were 447,2711, being 32,5387 in excess 
of those for 1865. The year’s business did not, however, show | 
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any bill in Parliament during the Session; and have been 
enabled to protect the company’s interests. 

North London.—After payment of debenture interest, there is 
an available balance to the credit of revenue of 60,938/, out of 
which a dividend is recommended at the rate of 54 per cent. per 
annum on the ordinary stock and share capital, and at the rate 
of 44 per cent. per annum on the preference stock, leaving a 
brlance of 1,188/ to be carried forward to the current half-year. 

Nottingham and Grantham.—At the half-yearly meeting, a divi- 
dend of 21 0s 6d was declared for first six months of 1867. 


South-Eastern.—The Times yesterday contained the follow- 
ing paragraph :—‘ With regard to the South-Eastern Railway, 
it is stated that the accaunts of the company are made up to the 
half-year ending the 31st of July last, and are now in course of 
audit. They show a total net profit of 330,613, of which 
222,7371 is applied to the payment of interest and preferenee 
dividends, leaving 107,8767 available for dividend on the ordi- | 
nary stock, which would give a dividend after the rate of | 
2! 16s 6d, against 2117s 6d in the corresponding period of last 
year. It appears, however, that the directors have adopted the | 
sound resolution to recommend the proprietors to charge to | 
revenue the whole of the interest, amounting to 29,182/, on the 
unproductive capital for lines. and works unopened, including the 
the direct Tunbridge line, a process which will reduce the | 
amount available to 78,6941, and will give a dividend after the | 
rate of 2 per cent. per annum, and leave a balance of 2,300/.” 

Staines, Wokingham, and Woking.—The directors of this com- 
pany have decided on recommending at the ordinary meeting, on 
the 28th instant, a dividend on the ordinary shares of 5s 6d per 
share, being at the rate of 23 per cent. per annum, for the half- 
year ended the 30th of June last. 

Stamford and Sibson. —This line of 8} miles was opened for 
traffic on the 8th instant. 

BANKS. 

Anglo-Italian.— At the meeting on the 14th instant, the report, 
epitomised last week, was adopted; the 5s per share divi- 
dend was declared, and the board were empowered to return to 
the eee any sum not exceeding 10/ per share of the 
capital. 

Dieninahine and Midland.—At the general meeting held on 
the 5th inst., a dividend at the rate of 52 per share for the 
half-year was declared. The capital account was increased to 
275,0001; and the amount carried forward to the next account 
was 6,004/ 19s 5d. 

English and Swedish Bank, Limited.—Notice has been given by 
the liquidators of a further payment to the shareholders of 4/ 
per share on and after the 12th proximo, making 14/ per share 
returned. 

Herefordshire Banking Company.—The Master of the Rolls has 
ordered that a dividend of 1s. 6d in the pound, making 20s in all, 
shall be paid to the creditors forthwith. 

London and South- Western.—Balance sheet, 30th June :— 

LiaBILITIES. £ ASSETS. 
Capital paid up. 
Reserve ...... 


Due to custo: 
Gross profits. 







716,090 716,090 
The directors have. written off the preliminary expenses from 
the reserve; and have opened a branch bank at Clapham, and 
transferred the business to local firms of three branches in Corn- 
wall. A 5 per cent. per annum dividend, free of tax, was 
declared for the half-year, leaving a balance of 881 for rebate. 

Western Bank of Scotland.—A seventh return to the share- 
holders of 7] 10s per share, making 65/ per share returned, has 
been announced, 

FINANOE, OREDIT, AND DISCOUNT COMPANTES. 

Credit Foncier of England Company.—From. the half-year's | 
report, it appears that a net profit has been realised of 62,0011, ' 
out of which a dividend of 3s per share is recommended, which 
will absorb 30,0001 of this sum. The investments of the com- 
pany are—In the City of Milan Improvements Company a 
liability. of 248,615; in the Varna and Rustchuk Railway, 
196,4677; in the Belgian Public Works Company, 107,279/; in. 






Land Company of les, 325,666/ ; and in the Milwall Docks 
Company, 145,526/. The holdings in Chatham and Dover Stock 
The total depreciation written off the 


Overend, Gurney, and Company.—Judgment has been given b 


hem to enforce 


ASSURANCE COMPANIES. 
Home and Colonial Marine Insurance Company.—On the 19th 


street. 
Royal Insurance Company,—At the annual meeting of the 


a 
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wt eens owing to numerous fires. In con 
of having retained a large amount of undivided profits from 
previous years, the company was able to declare its usual divi- 
dend of 7s per share, without impairing the reserve fund. The 
life branch has progressed without drawback, Sand the result of 
the year’s operations was the addition of 124,165/ to the life 
reserve, after paying all claims. 
MISCELLANEOUS COMPANIES. 

Atlantic Telegraph.—The Telegraph Construction and Main- 
tenance Company’s ship Chiltern sailed on the 13th instant to 
repair the 1866 cable; and to lay a cable across the gulf of St 
Lawrence for the New York and Newfoundland Company. 

Berlin Waterworks Company.—The meeting was held yes- |’ 
terday, and the report of the directors was adopted. 

Bristol and South Wales Railway Wagon Company.—Ihe com- 
pany have declared a dividend at the rate ot 10 per cent. per 
annum, witha bonus of ls per share, together equal to 12 per 
cent., carrying 1,000/ to contingent fund, and a balance of 756/ 
to next half-year’s account. 

Charing Cross Hotel Company.—At the meeting on the 12th 
instant, the report presented showed that the receipts during 
six months were 38,603/. After deducting expenses, and 2,000/ 
for depreciation and debenture interest, 9,017/ remained, 
which with 74/1, the former balance, was increased to 9,092/. 
Out of which a dividend at the rate of 10 per cent. per annum, 
free of income tax, was declared, absorbing 8,000/, and leaving a 
balance of 1,092/. The company had issued 85,000/ de- 
bentures. - 

China Steamship and Labuan Coal Company, Limited.—A 
meeting was held: on Thursday, when a resolution was 
passed expressing satisfaction with regard to the favourable 
statements contained in the reports from the managers at 
Labuan. The liquidators were authorised to carry out the 
recommendations contained in the reports, and it was hoped that 
om ane call would be made until the ships of the company are 
sold, 

Frederick Braby and Company.—An interim dividend at the 
rate of 10 om cent. per annum has been declared. 

Harper Twelvetrees, Limited.—A first dividend to the creditors 
of 3s 4d in the pound is being paid by the liqnidators, Messrs 
Kelly and Andrew. 

London General Omnibus Company.—The meeting is called for 
the 3rd September, when a dividend will be proposed. 

Mercantile Trading Company, Limited.—Vice-Chancellor Malins 
has appointed Mr L. H. Evans provisional official liquidator. 

Millwall Freehold Land and Docks Company.—The half-yearly 
meeting will be held on the 27th inst., when the directors will 
ask for authority to issue such portion of the preference shares 
as remain unissued. 

Natal Land and Colonisation Company.—At the meeting yes- 
terday, the report issued by the directors was adopted. 

New South Wales—New Railway Loan.—Advices from Sydney | 
refer to a contemplated loan for 3,000,0007 for the above purpose. 

North Austrahan Company.—The report to: be presented'on 
the 21st instant states that a settlement in the northern territory 
has not much chance of success. Therefore the directors are 
taking steps for a return of the purchase monies, and they trust 
that the vernment will admit the justice of their claims. 

Samuel Bastow.and Company, Limited.—Mr Edward Addis is 
appointed provisional official liquidator. 

Union Brick and Cement Company, Limited.—Mr Edward 
Addis is appointed official liquidator. 

MINING COMPANIES. 

Great North Downs.—Debit balance, 4971. 

Great South Chiverton—Debit balance, 3141, 
per share has been made. 

Old Westminster.—It has been resolved to divide the sett, and 
sell. the Eastern portion to a new company tor 6,000/. 

Port Phillip and Colonial.—Net receipts for gold during May, 
11,9381; profit, 6,853. Mr Bland divided 6,000/, of which the 
Port Phillip share was ,900/. Yield of gold for three weeks of 
June, 2,042 ozs. 

Prince of Wales.—At the meeting on the 13th inst., a three 
months’ profit of 1,670/ was-exhibited: cash balance, 2,954/. A 
dividend of 2s 6d per share was declared. 

Worthing Copper.—The directors congratulated the share- 
holders that, notwithstanding the low price of copper, the mine 
has been enabled to pay its way during the past year. At the 
close of the previous year, a balance against the company of 
1,242/ was exhibited, while on the 30th of June a cash balance 
of 612/ had accrued. 





— 


A call of 2s 6d 
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[PROM OUR OWN CORRESPONDENT.) 
Panis, Thursday. 
This day being devoted to the celebration of the Emperor’s 
fete, the weekly return of the Bank of France will not be pub- 
lished till to-morrow. For the same reason the Bourse is closed 
to-day. During the past week transactions have not been very 
active, most of the speculation being, as usual at this epoch, away 
from Paris enjoying their annual holidays. The market has, how 
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from the following list :— 
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Four-and-a-Half .., 
Thirty years’ bonds 
Bank of France......... 
Credit Foncier .., 
Oredit Mobilier ...... 
Société Générale ...........000e 
Comptoir d'Escompte 
Credit Industriel 
NIN: ch cnétevcescvooucere 
Compagnie Immobilitre ...... 
Transatlantiques Francais ... 
Messageries Imperiales......... 
Ttalian Loan ..........cssccseeees 
Turkish Five per Cent......... 
Mexican Loan, 1864 
Ditto of 1865 ........c.sceseree 
Northern Railway.............++ 
Orleans 
Eastern 
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RNIN, velnchccasioouignassuces 
North of Spain 
Meridional of Italy ... 


It is officially announced that the number of obligations of the 
Russian loan subscribed in France was 291,229 out of the 600,000 
to be disposed of. What was taken at Amsterdam is not pub- 
licly stated, but I hear that it was somewhere about 70,000, As 
to England, the subscription was perfectly insigniticant—not very 
much more than the portion taken by Messrs Baring. Thus, 
then, the loan has only obtained a partiil success ; but the 
French contractors, I hear, are not dissatisfied, seeing that 
the subscription made here considerably exceeds not only 
the portion they took firm, but the optional one also. In 
another respect the affair has been satisfactory. It has drawn 
part of the public—the real bona jide good public—from the 
reserve they have so long maintained with respect to public sub- 
scriptions,—a reserve natural enough, seeing that several of the 
subscriptions of the last few years have produced grievous loss. 
There was a veritable crowd at the Comptoir d’Escompte of 
traders, workmen, and petty rentiers to subscribe: The number 
of obligations demanded by each individual was, of course, small; 
but that this sort of people should have responded at. all to an 
appeal for funds for a foreign Government, especially for one that 
is not popular in France, is considered a fact of some importance 
in itself, and a good augury for the future. The Bourse has 
regarded it as a favourable symptom, and it is one of the causes 
of the rise that has taken place there. On the other hand, the 
Paris movey market has not failed to note that the small 
taken in the loan by London and Amsterdam, proves that t 
two places have ceased to hoid Russian credit in the high esteem 
they once did. 


An alarming report respecting Spanish securities is current: it 
is that extensive forgeries of them have been discovered. 

The Annuaire de Economic Politique et de la Statistique pour 
1867 has just been published by Messrs Guillaumin. ‘This admir- 
able annual is known to everybody in France who occupies himself 
with political economy; and out of France it has a vast number 
of readers. A more useful work of its kind could not possibly be 
produced. Ina narrow space, and in the form most convenient 
for reference, it presents a mass of information respectiog the 
population, finances, commerce, navigation, banks, savings’ oanks, 
army, navy, railways, agriculture, public instruction, manufac- 
tures, etc., etc., of France, and of all other European countries; 
also of all countries in America, Asie, and Africa, with whieh 
Europeans have anything to do. It likewise con’ains a report of 
the principal economic events of the year; summaries of the dis- 
cussions of the Society of Political Economy and of the Academy 
of Moral and Political Sciences of Paris ; a financial review of the 
year in France ; and a record of the principal works 00 
Political Economy published. In a word, it is not too much to 
say that all facts of an economic charaeter respecting 1866-7 will 
be found init. The present volume is accompanied by a table of the 
contents of the Annuaire from 1844, when it was established by 
M. Guillaumin, down to 1867, and this table is extremely useful. 

The quantity of beetroot sugar made in France from the be- 
ginning of the season (1st Sept.) to the end of June was 212,838 
tons, which were 54,680 tons less than in the corresponding 
of 1865-6. Adding the stock on hand, there were 233,274 tonato 






dispose of, and of these 201,809 were taken for consumption, 


entrepots, distilleries, and export. The consumption this year as 
1,692 tons, and the export 24,648 less than in the year ung. 
As to the entrepots, they, including stock on b received 
203,619 tons, and they sent out for consumption, export, key 
178,015. 

The countries to which the export of beetroot sugar is 
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}| 88f; 581 Porto Cabello, prices kept secret. 
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i mat 
pot specified ; but Customs’ returns show those to which refined 
sugar is sent,—and the greater part of refined is from beet. It 

ars that England this year has been the largest purchaser 
from Franve; she took in the first six months 10,830 tons. ‘The 
country which came after England was Turkey for 8,585 tons; 
then Switzerland for 4,191, It appears, besides, that the export 
to England has increased greatly of late;—the 10,830 tons of 
the first half of this year being more than double that of the corre- 

ding period of 1866 (4,134 tons), and exactly double that of 
Rosem period of 1865 (5,440). 

The production of beetroot sugar in the Zollverein will, it 
| appears, this year be nearly 500,000 quintals (the quintal is about 
\2 cwt) below what it was last year, ws to the crop of beet 

being’ less abundant and less good. In 1866 the production was 
3,587,002 quintals, of which more than 20 per cent. were exported. 
The number of manufactories at work in the latter part of 1866 


|| was 295, of which 251 were in Prussia.. The export was princi- 


y to England, Scotland, France, the Duchies of the Elbe, and 
ecklenburg. About 25,000 quintals were also sent to Amster- 
dam, the first time any was demanded there. Samples were like- 
wise despatched to Valparaiso and to Constantinople. A small 
uantity was, too, forwarded to Switzerland, bus owing to the 
Leones of railway carriage, it is not thought likely that the 


1| German makers can successfully compete with the French in that 


country, Jn ‘Turkey and Chili, which are very good markets to 


the French, they have a better chance; and if they succeed 
there, they may hope te compete advantageously with the French 

4\in Egypt, the Barbary States, Greece, and the countries of La 
Plata. 


The market report is as follows :— 
Frovr.—-At Paris, yesterday, six marks, disposable, 75f the sack of 


}, 187 kilogs. Type Paris, the 101 kilogs, 47f. 


| 
| Wumat.—At Paris, yesterday, choice, 47f the sack of 120 kilogs; 
first quality, 46f; second, 44f. 
Corron.—The market at Havre, in the week ending Friday, was not 


very animated, 5,178 bales only being sold. The quotations were 10f 
}| to 20f lower than the preceding week for United States ordinary and 


8f to 15f lower for Peru, 1f to 10f for Brazil, 2f to 5f for 
Qumana and Carthagena, 3f to 5f for fine Surat from good ordinary, 2f 
Kurrachee and Bengal, 7f Tinnevelly, 3f Cocanada. New Orleans very 
ordinary was, consequently, 120f the 50 kilogs; Broach good ordinary, 
97f; Tinnevelly ditto, 92f; Madras ditto, 90f. This week the market 
has been very active, and prices have risen. Yesterday, New Orleans, 
disposable, was 125f; for delivery, 123f 50c to 127f 50c; low middling 
ditto, 1256. 

Corrrz.—The sales at Havre, in the week ending Friday, were 2,220 
sacks Port-au-Prince.and Cayes, 67f to 73f 50c, the 50 kilogs in bond ; 
400 Jacmel, 66f; 1,950 Gonaives, 78f 50c to 81f; 150 Hayti, 61f; 1,615 
Rio not washed, 53f to 58f; 487 ditto, for delivery, 61f; 40 Rio 
washed, 82f ; 795 La Guayra and Porto Cabello, non-grages, 72f to 75f ; 
75 grages, 86f ; 405 Porto Rico, 80f; also twoauctions of damaged. This 
week, Port-au-Prince, 68f 50c to 75f; Rio, 52f 50c; St Marc, 82f 50c; 
Jacmel, 66f; La Guayra, prices not stated. At Bordeauz, last week, 
868 Mysore, 110f and 110f 50c; 684 La Guayra, 72f to 91f; 90 Rio 
not washed, 62f50c; 40 washed, 98f; 10 casks Santiago, prices not 
given. This week, La Guayra, 95f; Rio washed, prices not stated. 
At Nantes, last week, 106 bales Reunion, 118f; 85 sacks Guatemala, 
At Marseilles, last week, 
about 1,000 sacks Rio, 46f to 65f; 2,000 Maracaibo, 72f (it was be- 


|| lieved). This week, Rio, 58f (it was said) and 57f. 


Sugar.—The demand for French West India was rather active at 
Havre, in the week ending Friday, at 48f 50c tho 50 kilogs, duty paid, 
for bonne quatrieme, and 50f to 61f, on sample. Nothing done in other 
sorts. This week, West India usine, on sample, 59f, and bonnequatrieme, 
48f 50c. At Bordeaux, last week, 500 to 600 casks French West India 
were taken, at 48f 50c, bonne quatrieme, and usine, 54f and 60f 50c ; 
also 5,712 sacks Reunion, 52f 50c, bonne quatrieme; 1,117 bales, 52f, 250, 
ditto; 3,156 sacks 1,156 bales, 53f 50c, ditto; 12,531 sacks Mauritius, 
b4f 250, ditto; 2,274 casks Havana, 32f 25c, No. 12. This week, French 


|| West India, 48f 75c, bonne quatrieme. At Nantes, last week, 5,645 


sacks 50 bales Reunion, 52f 250, bonne quatrieme, @nd 45f to 57f 75c on 
sample. French West India, 49f 25c to 61f, on sample. At Marseilles, 
last week, some lots of French West India usine, 40f, and bonne quatrieme, 
80f75c. This week, bonne quatrieme same price. 

IxpiGo.—The market was calm at Havre, in the week ending Friday 
the sales being only 10 chests Bengal, at prices kept secret, and 23 
serous Guatemala, at 51250 to 6f 90c the} kilogramme. This week, 
Bengal and Guatemala, prices not mentioned. At Bordeauz, last week, 
the sales-were 37 chests Bengal, 4 Kurpah, 10 Java, 2 serons Guate- 
mala, prices unchanged. This week, some Bengal has been disposed of. 

Hipgs.—At Havre, in the week ending Friday, the market was ani- 
mated: 1,300 Monte Video dry, 106f the 50 kilogs; 7,900 salted 
saladeros ox, 59f to G0f; 2,640 La Plata saladeros cow, 56f 5c to 57f; 
12,915 Rio Grande salted cow, for delivery, 58f 500 to 54f; 1,986 Rio 
Janeiro salted ox, 52f heavy, 44f light; 500 Pernambuco salted, for 
delivery, 50f 500; and 2,000 Minas dry, 90f. There was also an 


}} *Uction of damaged or of indifferent quality. This week, Monte Video 


saladeros ox, 56f 50c to 61f; mataderos cow, 52f, and for delivery, 
66f 50c; Hayti dry, 58f; Rio Janeiro salted ox, 50f ; Monte Video horse, 
salted, 43f and 42f 50c. 
00L.—The sales at Havre, in the week ending Friday, were 190 
La Plata unwashed, 75c to 2f 450 the kilog; 5 bales Buenos 
Ayres washed, 2f 60c; also some ed, by auction. This week, 
Buenos Ayres unwashed, 112f 50c to 215f; Monte Video nnwashed, 
195f and 220¢. 
TatLow.—The demand was rather active at Havre, in the week 
me Friday. 268 pipes 440 demi-pipes La Plata, disposable, 51f to 
$e. the 50 kilogs; 50 pipes and 50 demi-pipes, for delivery, 
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52f50c. This week, La Plata, 52f 50c and 51f; and for delivery, 
53f 250 and 53f 50c. At Paris, yesterday, the 100 kilogs were 
104f 75c, without octroi duty. 

Spreirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 66f and 
65t 50c the hectolitre. At Bordeaux, on Monday, 3-6 Languedoo, 86 
deg., 87f; beet-root 3-6 first quality, 90 deg., 71. 


Brussers, Aug. 14, 

The Banque Gererale, in a report presented to its sbare- 
holders (about 3,700 in number), on the occasion of their 
annual meeting. announces for 1866-7 gross profits of 1,548,701f, 
from which, however, must be deducted about 400,000f for 
loss by depreciation of securities and other outgoings. The 
shareholders have received 380,156f as a first dividend, and a 
new distribution of an equal sum is to be made to them. The 
bank is largely concerned in enterprises which, though perfectly 
legitimate in themseivee, do not strictly fall in the domain of 
banking—the Immobiliere (:eal property) Company of Antwerp, 
the building ground of the Aveoue Louise, the cotton spinning 
factory of St Etienne de Rouvray, the coal pits of Hainaut,.&c. 
The bank has not yet paid off all the expenses of its foundation, 
which were excessive, but it has reduced its general expenses of 
management from 458,850f of last year to 266,597f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The advices from Adelaide, South Australia, by the present mail, are 
to the 29th of June. Commercial matters are represented as generally 
inactive. Additional purchases of wheat for the English market had 
been made at from 4s 6d to 4s 11d per bushel. Eight vessels, of the 
aggregate burden of 4,827 tons, were loading at Port Adelaide with 
wheat and flour for the home market; while, from January 1 to June 
22 of the present year, there had been shipped to England 766 tons of 
flour and 99,142 quarters of wheat. Heavy rains had fallen throughout 
the colony. Flour was quoted at 10/ 15s to 11/10s per ton, copper at 
78/ per ton, Burra Burra shares at 31/10s. The banks sold draughts 
on London at 60 days’ sight at 1 per cent. premium, and bought bills at 
1 per cent. discount. 

It is stated in a blue book recently published that the land sales in 
New Zealand in 1864 comprised 691,175 acres 26 perches, which were 
paid for by cash, 595,858/ 19s 4d; and by scrip and land orders, 
1,824/ 148 1d. In 1865 the sales comprised 503,112 acres 2 roods, and 
were paid for by cash, 341,094/ 6s 4d; by scrip and land orders, 
8,741/ 14s 4d; in addition to which there was alienated under remission 
certificates to military officers, or for old land claims, in 1864, 56,370 
acres 23 perches, and 1865, 85,502 acres 1 rood 39 perches. The 
number of immigrants who arrived in New Zealand in 1865 was 18,916, 
of whom 9,841 were from the United Kingdom; the rest, with the ex- 
ception of 113, from the Australian colonies. The emigration from the 
colony was 6,607, leaving a balance in favour of the colony of 12,309. 
The population, exclusive of military, which by a census in December, 
1864, was ascertained to be 172,158—viz., 106,580 males and 65,578 
females, was estimated on the 8ist December, 1865, at 190,607, of whom 
117,376 were males and 73,231 females. The imports of the colony in 
1864 were 7,000,655/; in 1865, 5,594,977/, showing a decrease of 
1,405,678. The exports in 1864 were 3,401,667/ and in 1865 3,713,218/, 
being an increase of 311,5512. 

Sir Roderick Murchison, in his report, states that he was called upon 
in the past year to express to the Secretary of State his opinion on the 
relative importance of the coal produce of various British colonies and 
foreign countries. Only two of the 25 colonies thus brought under his 
consideration contain any amount of coal worthy of Imperial notice— 
viz., New South Wales and Newfoundland. He has, however, some 
reason to believe that Natal, which was not officially brought to his 
attention, contains a considerable amount of coal, which, though ita 
geological age has not been ascertained, would seem to be worthy of a 
colonial survey, sanctioned by the Home Government. New Zealand 
is another colony to which his attention was not called; in that island a 
considerable amount of coal, of second and tertiary age, is in course of 
development under the direction of Dr Hector. As to foreign coun- 
tries, the amount of coal produce of any one of them, when placed in 
comparison with that of England, is very small, as appears by the fol- 
lowing list prepared by Robert Hunt:—Prussia and other States of the 
Zollverein, 16,906,707 tons; United. States, 14,593,659; France, 
11,300,000; Belgium, 9,758,223; Russia, 6,360,000; Austria, 
2,265,228 ; Spain, 144,298; sundry small States, 93,825; making a 
total of 61,412,035 tons: England, 98,150,587 tons. Hence it appears 
that England produces above a third more of true coal than all those 
countries united. 

During the week ending Aug. 14, the imports of the precious metals 
were—gold, 265,916/; silver, 44,6094 The exports were — gold, 
51,004/; silver, 102,7644 
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BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND. 
(From the Gazerts.) 
Am Accounr pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 


on Wednesday, the 14th ~ of August, 1867. 
ISSUE DEPARTMENT. 


£ 
Notes issued.....crssseseresrereee 87,287,310 Government Debt ... 
(ther Securitics ..... ee 
Gold Coin and Bullion ..... 
Silver 


£ 

sereesve 11,015,100 
; 3,984.900 
22'287,816 


_ ——e 
37,287,810 37,287,810 
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BANKING DEPARTMENT. 
£ 





£ 
Proprietors’ Capital .........<« 14,558,000 | Government Securities ......... 12,812,373 
HUD ‘widbasocotebscccssiceneequnetenes 3,404,041 ( Other Securities ........-..0++-00+ 16,723,849 
Public Deposits, including Ex- | NOtes ..ccsccocrccssccccssovcecsosseees 18,174,540 
chequer, Savings Banks, Gold and Silver Coin...» 1,203,703 
Commissioners of National 
Debt,andDividendAccounts 5,508,038 
Other Deposits ............00000. 19,947,453 
Seven-day and other Bills...... £01,933 
48,914 465 | 43,914,465 


Dated the 15th Aug., 18687. FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. 











Assets. £ 
Cireulation (including Bank Securities .....cccreerceresescosseee 29,983,222 
post bills) oe 24,615,203 | Coin and Bullion  .....+-ss00ee « 23,491,513 
Public Deposits . - 5,508,038 
Private Deposits..... oe 19,947,453 
50,070,694 58,474,735 


The balance of Assets above Liabilities being 3,404,0411, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week. 
exhibit— 


Increase. Decrease. 
£ 


Circulation ....... 
Public Deposits. 
Other Deposits..... 
Government Securities 
Other Securities .. 
Bullion 
cst 
Reserve 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








ove 216,966 

318,354 eve 
90,521 .. 
aeevecsccsoeces . onites 








Week ending Week ending 
Aug. 14. Aug. 7. 
£ £ 
Thursday .....0..0006 10,701,000 . - 9,541,000 
Friday .... 696,000 . - 10,601,000 
Saturday . 10.590 000 - . 12,510,000 
Monday erecceecccseces: 9,101,000 9,416,000 
TONEY ‘cunssccnnsmecssers 10,431,000 9,024,000 
Wednesday 9,777,000 9,410,000 
THIEL ecscccocesesonsoccccssccccncs GOSDE QOD’ .ccccccoccee 60,502,000 





60,296,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing -house, Aug. 15, 1867. 


The Bank of England return, issued this morning, gives 
tlie following results on a comparison with that published last 
week :—Increase in reserve, 466,159/; ditto in coin and 
bullion, 235,9497; and decrease in private securities, 39,4547. 
The decrease in the active circulation, and the return of gold 
from the provinces at a period of the year when the opposite 
results usually follow from the wants for harvest purposes, 
indicate the excessive precautions that had been taken, and 
the resurning confidence of the present time. 


| Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
i the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


i 
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of the Emperor Maximilian on the other, was still attracti 
attention in Europe. The Great Eastern had returned, after 
having failed in the attempt to lay the Atlantic cable. 

In 1866, the Bank rate, which had been maintained at 19 
per cent. for more than three months, had been reduced from 
10 to 8 per cent. The rate of the Bank of Amsterdam had 
been reduced from 7 to 6 per cent, 

The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1857, a deficiency of 
7,516,6691; in 1864, a deficiency of 6,650,3957; in 1865, 
a deficiency of 6,724,257/; and in 1866, a defiei of 
7,099,0872. In 1867, there is an excess of 3,223,6041. 

Discount AND Money Marxet.—There have been observed 
during the week trifling indications of a more healthy and 
active tone in the money market. It cannot be said that} 
increased business has been done at the Bank, nor that the} 
market rates have varied more than the veriest shade; but 
there has certainly been an increased degree of willingness to 
enter into operations, and attended with rather more employ. 
ment for money. The exchanges hold firm, the cotton trade 
is slightly more active, and it is understood that additional 
orders for the Baltic have been received on a somewhat larger 
scale, These circumstances all show that the tendency ig 
towards confidence. As the early part of the week has been 
most favourable to harvest operations, and as the aspect of 
political affairs abroad is less unsatisfactory, hope may bel 
reasonably entertained that time is already operating the} 
cure of past events, and that a more prosperous future} 
is to be anticipated. The judgment of the House off 
Lords in the famous Overend Gurney case has been received | 
with satisfaction by the mercantile and commercial world.) 
It is thought that serious injury to the credit of joint stock} 
companies would have resulted from any other decision than} 
that given yesterday in this case. 

To-day money has been freely offered, and the rates show 
no change on those of last week. 

The current quotations for mercantile paper having various 
periods to run, are as follows :-— 


BO 60 GO Gays.....cccccccccccrccccssssccsccccccocece 1 per cent. 
ISS iisbinksccctstinccdntiobinaieyiinvase wevevadl per cent. 
4 to 6 months—Bank bills .......ccs.ccoseseees 1 2} per cent. 
4 to 6 months—Trade bills  .........cese00e .. 2 3 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks  .........cecsscoseseecserevers 
Discount houses at call ........sssersesersceres 
Do. with seven days’ notice 
Do. fourteen days.......csescsecesecesensescences 2 
The discount quotations current on the bourses of the chief 
continental cities are as follows :— 








ee BD: csiccccticctpionn nagar 2 
| At corresponding dates | | Vienna 4 ¢ 
| with the present week.|! 1857. 1864, 1865. 1866. 1867. Satin... 23 
Circulation, pitteluaing eT Ce ee aed. gi ae —  seesee eee oe 
| _ bank post bills ......... 20,126,125 | 21,554,139 | 22,520,095 | 25,234,029 | 24,615,203 Fran 13 2 
| Public deposits............ 5,530,867 | 5,145,800| 5,326,453 | 3,355,525 | 5,508,038 A — 2} 
Other deposits ............ 10,686,829 | 13,950,446 | 14,962,787 | 18,125,220 | 19,947,453 _ Rrreenposanecgens * 

Government securities...| 10,593,654 | 10,897,095 | 10,384,209 | 10,711,723 | 12,819'373 TUOTIN ...essseeeeessesesncees - 
Other securities scree 18,203,496 20,600,841.) 21,687,044 | 25,224317 | 16,728,849 Mas Weare acbovsalecetld eee 
eserve notes & coin ,341,8 6,348,264 | 6,855,588, 4,610,866 | 14,378,243 2 
Coin and bullion ......... 11,259,906 | 12,725,759 | 14,180,533 | 14,150,956 | 23,491,513 Bruseels .0000.0.+0+eseeneeses 243 
Bank rate of discount...) 54 pc. pe 4pea | 8pe | 2pe ans, PeneVasegansoesedsees sid 
Price of Consols ........ 91 89 | ep | ay 94§ Madrid ......scccccseeceeees see 
Average price of wheat; 59s 24 | 438 6d | 428 Od | 508 2d | 68s 24 Hamburg 2 
Exchange on Paris(shrt) 25.20 25 | 25 25 32$ | 25 20 25 | 25 20 35) 2515 26 St P b 7 8. 

— Amsterdam ditto... 11 16 17 | 11 18} 19 | 1118 19) 13 183 19 | 1118 19 HP OOTBDUTE...ereeveere =f nnneee preene 4 

— Hamburg(Smonths)| 13.8 84 | 18 9$ 9 | 13 OF 10} | 18 10} 11 | 13 9§ 103 In the Stock Exchange, money has been in plentiful supply 





In 1857, little was spoken of but the mutiny in India ; 
but the fall in the funds had been arrested by the vast number 
of investments on the part of the public. The Bank rate of 
discount was 54 per cent., with a prospect of a rise. The 
enormous sum of 1,095,000/ in silver was engaged for the next 
packet to the East. 

_ Im 1864, a royal decree had been passed ordering a reduc- 
tion of the Prussian army. The inauguration of the Northern 
Spanish Railway had taken place. Executions on account of 
the late insurrection in Poland continued to occur’ at Warsaw. 
The King of Spain had arrived at Paris on a visit to the 
Emperor. M. de Quade had received instractions from Copen- 
hagen for the opening of peace negotiations. In America, 
General Grant had been repulsed in an attack on Petersburg, 
with a loss of 5,000 men. Hood had been defeated in an 
attack on Sherman’s position. The demand for discount here 
was moderate. 

In 1865, the hostile attitude assumed by the United States’ 
troops on the one side of the Rio Grande towards the troops 
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at 13 to 14 per cent. on Government securities for 
periods. 

Bullion.—No operations have been noted to-day at the 
Bank. 

The return of the Bank of France, issued this week, gives 
the following results :— 


INCREASE. £ 
TING iiss osncewiecesconsaninancsindyhatehsnns 480,000 
Current accounts....csccccsessccscsesccseceee 196,000 

DEOREASE. £ 
Bills discounted not yet due ........ce0e0e 820,000 
A SN in. <ciennctiniarentistinlidlaventt ‘ 20,000 
DING i 0 ios occccnsnensnsinsennadhbcihinin 18,320 


Eneuish Government Srooxs.—OConsols and Covert 
ment stocks generally have improved during the week. The: 
advance in New 3 per Cents. and Reduced has continued, and 
those stocks now stand only lower than consols by the ad-|)_ 
ditional 3 per cent. of accrued dividend they bear. 
close 943 to 94% for September account, and 94§ to 94% 
money. New 3 per Cents, and Reduced, 94% to 943. 

5 per Cents., 113 to 1134. 
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Exchequer bills are scarce, no amounts being offered in the 


Exchequer bills, June, 1867, 24 per cent. 24s to 288 prem. 
ditto March, 1867, 3 per cent. 24s to 28s 
India bonds due May, 1868, 5 per cent. "65s to 70s 
Formien Srooxs.—Turkish 5 per Cents. have improved, 
i there is a slight advance in Italian 5 per Cents. Egyp- 


securities are rather higher. Chili acrip of the 6 per 


I t. and 7 per Cent. loans has improved, and Russian Rail- 
way scrip has risen now that the fear of competition of a new 
F has been removed. 


Business is on a limited scale, and 
there has been up to the close of the day no variation of im- 
portance in prices. The closing quotations of stocks dealt in 
to-day are subjoined :— 

Brazilian 5 per Oents., 1865, 74 to 75. Buenos Ayres 6 

Cents, 79 to 81. Egyptian 7 per Oents., 1864, 82 to 

; ditto 1007 bonds, 85 to 87; ditto Government Railway 
debentures, 88 to 84. Greek 5 per Cents.,13 to 14. Italian 
5 per Cents., 1865, 72 to 74; ditto Maremmana Railway, 
49 to 51. Mexican 3 per Cents., 14} to 14%, Peruvian 5 

Cents., 1865, 65 to 67. Portuguese 3 per Cents., 1856, 
Sto 40. Russian 5 per Cents., 1822, 86 to 88 ; ditto 44 

Cents., 1850, 86 to 88; ditto 5 per Cents., 1862, 864 to 
874: ditto 5 per Oents., 1864, 87 to 89; ditto Anglo-Dutch, 
$7 to 88. Turkish 6 per Cents., 1854, 79 to 81; ditto 1858, 
H94 to 60}; ditto 1862, 574 to 58}; ditto 5 per Cents., 
1865, 314 to 32; ditto 4 per Cents., guaranteed, 102 to 104. 
Dutch Certificates, 86. Italian 5 per Cents, 1861, 483 
to 494. 

Tt pice of 3 per Cent. rentes received by telegraph at the 
ilose-of the Bourse is 69.80 for money, and 69.67} for the 
account, 

Bubjoined isa list of tne highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :—= 

CONSOLS. 
i Money. Account. Exchequer Bills, 
—- Lowest. Highest. March, June. 
deen oll ~ =1 
OY cto veoeee 95h ce - 
on 28s pm 
gies woes 955 
o> WU onsen 


Closing p: 
last Friday. 


288 pm 
8 percent. consols, account ... 


- 944 
223 28s pm 
223 28s pm 
260 2 


- — 1862.. 

ortuguese, 1865. 

Russian 6 per cents, 1822 
- _- 862 


Turkish 5] per cent., 1865. 
Venesuela 6 per cents ......00 
Italian 5 per cents, 1861 

New Russian Railway Loan. 

Enouish Raruway Srocxs.—The passing of the London, 
Chatham, and Dover Bill through committee, proved the 
signal for a very general advance in railway stocks. The set- 

|| tlement had been influenced-by the efforts of bear speculators 
to close their accounts, and a considerable advance took place 
im consequence of these combined events. A rise of from 4/ 
j|to 157 has been registered in the course of the last ten or 
twelve days, and in some cases more than half the improve- 
ment has been again lost. The explanation of these changes 
18 to be found in the history of the speculation still carried 
on. The operations of the public scarcely enter even now as 
an element in the character of the markets when bear speculators 
render prices heavy when they offer stock, and good when they 
wish to buy. On Tuesday, the rise in the market was at its 
height, but as soon as the account had been safely carried 
over, speculators for the full sought to depress the quotations 
at which accounts had been carried over or to sell fresh 
amounts. Prices consequently receded, and will probably 
Continue to fluctuate under similar conditions till the public 
}take heart and reassert the supremacy of the general tone of 
a 
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public feeling. To-day greater firmnes has been observed, 
and the passing of the London, Chatham, and Dover bill in 
the House of Lords last night is calculated to change 
radically the recent condition of the markets. 

Subjoined is the usual list of the closing prices of the prim 
eipal railway shares last Friday and this day :— 


RAILWAYS.: 
Closing price 
this day. 


79 
1144 134 


Lancashire and Yorksh 

London, Brighton, aad 8.Coast 50} 1 
London, Chatham, and Dover 
Lendon and North-Western... 
London and South-Western... : 


one 
Barrrso Possrssi0ns, 


10 

East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 
Great Indian Peninsula 
Great Western of C. 
Madras guar 5 per cent 
Scinde guar 5 per cent 

= Delhi shares guar 5 pc 

ForEIGN SHARES. 

Bahia and San Francisco 


oceneee 


8, Austrian & Lomb.-Venetian 
Recife and San Francisco...... 9 10 9) 105 
Western & N-Watra ofFrance 22 22 3 


3 seeccceee 

Indian guaranteed stocks and colonial securities generally 
hold firm. 

Bank shares have slightly advanced. 

Miscellaneous shares have, in almost every case, rather 
improved in value. 

ExcHanecres.—Bills were somewhat more offered, and rates 
firm. 
Bouuuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and in Indian rupee paper :-— 

Gold.—Owing to the fall in the rate of Exchange in New York, the 
arrivals of specie from America have been small, and comprise only— 
24,000/ per the Cuba, from Boston; 13,000/ per the Deutschland, from 
New York; 25,600/ per the City of Boston, from New York, The de- 
mand for the continent has to a great degree ceased, and the bank has 
purchased 111,000/, consisting of the above and previous arrivals. The 
Seine has taken 2,600/ to the Brazils. The following are the vessels 
now onthe way from Australia—The True Briton, sailed 4th May, with 
174,600/; the Reigate, sailed 18th May, with 97,040/; the Maid of 
Judah, sailed 15th May, with 61,000/; the Highflyer, sailed 20th May, 
with 145,240/; the Davuna, sailed 31st May, with 86,000/; the Norfolk, 
sailed 8th June, with 219,000/; the Dumbarton Castle, sailed 26th June, 
with 44,000/; the Suffolk, sailed with 23,000/; total, 849,880 The 
Holmesdale and Macduff are also on the way with gold, but the quantities 
they bring are not yet known. Of the above total, about half may be 
considered as due. 

Silver.—The market has been so quiet that a decline of $d per oz has 
taken place; there is not any demand for the East, and purchases are 
made solely for the continent at 603d per oz standard. The Seine has 
taken 8,600/ to the Brazils. 

Mexican dollars, after a quiet market, have receded to 594d per oz. 
Some large amounts are shortly expected, and as the demand for China 
is but slack, it is not improbable that they will be sold for refining 
purposes, in which case the rate may possibly be 59d per oz, 

Exchange on India for drafts by the banks at 60 days’ sight is 1s 11d 
to is 114d for Calcutta, Madras, and Bombay. Council drafts have 
been resold at 1s 113d. 

The Indian Government loan notes are a little firmer than this day 
week, The quotations are for 4 per Cents., 869 to 874; for 5 per Cents., 
102% to 103} ; and for 5} per Cents., 1072 to 108}. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 778 9d per oz std, last price ; ditto, refinable, 77s 11d per oz std. 
Spanish doubloons, 75s 6d to 76s per oz; South American doubloons, 
72s 94 per oz; United States gold coin, 76s 3d per oz. Silver— 
Bar silver, 5s 03d per oz std, flat; ditte, containing five grains of gold, 
5s 03d per oz std; fine cake silver, 5s 54d per oz; Mexican dollars, 
4s 114d per oz, last pri¢e. Quicksilver, 17s per bottle ; discount, 3 
per cent. 


DOCKS. 


Stock or| Dividend " Price 
Shares. |perannum. Names. Paid. |per Share 
——— 
65668! |72 per cent| East and West Indi 124 28 
55566972 |32 per cent} London and St Katherine 3 557 
10625007 }42 per cent 
860350/)52 per cent} Southampton 
8838541/6/ per cent) Surrey Commercial Dock 















938 





Do, April 1885 ........cecceseee- ~..|18 1-16 


Do. (Red SeaTel.) Aug. 1908} ... 
ee & t thpe 288 p 


Ditto 100? and 2008 — /2%88p 

Bank Stock, 6} pret last hf-yr} ... 
Do. for account Sept.10 ...) s+. 

Indian Government Securities. 

India Stock, 104 pc April 1874|220¢ 
Do, for account Sept. 10 ... 
Do. 5 per Cent. July 1880 ... 1125" 
Do 4 per Cent. Oct. 1888...) ... 
Do, do. Certificates ..........++ ove 
Do. Enfaced Paper4prCent.| ... 
Do. do, 5 pr Cent. Jan. 1872| ... 
Tho, do. 54 prCent. May 1879|107) 8 
Do. do. 5 pr ct Rupee Deben|102 ‘ 
Do, Debent. 5 pc Aug. 1873|_... 
Do. Bonds, 5 perCent. 1,000/\65s p 
__Do, Do, under 1,0002 evcscse! eve 





PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 percent... 
Austrian Bonds a ove ore wee 
Brazilian 5 per cen’ 


Do. 4 percent 1863, “1858, and 1860 


Do. 44 per cent 1863 oe eee 
Do. 5 per cent 1865... ose eco 
Do. 100] Bonds oo os eve 
Buenos Ayres 6 percent ... oun 
Do. 1 per cent (Deferred 3 per cent) 
Chilian 6percent ... ove ove 
Do, 3 per cent eee one ove 
Do. 44 per cent ove ove ove 


Do. Scrip, 50? paid ... oes eee 
Colombian 6 percent... ss. sss 
Danish 8 per cent 1825 eee 

pe. 4 per cent 1850 ond 1861 eee 
per cent 1868 os a0 
per cent 1864... eee 
per 


Do. 1864... ee 
Do, 6 per cent. Anglo-French ove 
Montevidean European 6 per cent ... 
Moorish (Imperial) 5 per cent ove 
New Grenada ... iso see oe 
S percent ditto ss aon ove 
Do. Deferred... 


Do. Land Warrants (Hestares) - = 
PeruvianS percent 1865 ... ss. 
Do. 44 percent ... “tte 
Do. 44 per cent (Uribarren) ose 
Do. 3 per cent o oo one 
Do. 44 per cent 1862" oe ese 


oo 8 per cent 1853... le 
Do. 3 per cent 1856, 57, 59, 60, 62, and 6: ‘lp 


Russian 5 per cent in £ Bterling ove 
Do. 44 per cent 1850 eve ove 
Do. 44 per cent 1860 eee ove 
Do. 3 per cent 1859... ooo ove 
Do. 5 per cent 1962... eee ove 
Do, 5 per cent 1864... ove 
Do, 5 per cent =e 1866, 


Do. do, S0lpad ... ose 
Sardinian 6 per cent ... eee ove 
Bpenish Sypercent .. ooo oe 


Lo. 3 per cent Deferred ... ose 

Do, Passive .., 

Do. Cum. Cert. of Coup. not funded 
Swedich 44 per cent 1864... eee 
Twkish 6 per cent. | eoe eve 

Do. 6 per cent 1058... ove ave 

Do. do, 100i Bonds ... one one 

De. 6 per cemt 1862.,, oes one 

Do. }uvl Bends. eos ove 

Do, 6 por comt 1865... oe ane 

Lo. 5 pel ant icc... one eee 

Do 6) ercent lei... oes ose 

Lo. 4 pel cebt Guaianteea eee 
Virezucia 3 per cent... oon ove 

Lo, 6 per cunt 1d02... ooo oes 

Lo. 6 par com 1264... eee eee 

Lo. 1g per comt one eee eve 


Dividends on the above payable in Lonion. 


Austrian 5 percent Ex. 10 al 

“en 2g per cent. Ex. 26 trance... 
Do, 44 per vem, bx. zdtrancs .., 
Dich % per cent. ba. IZ Gu. 
Do. 4 per cent Lerubcaie.., oe 


Itulian © ped com. 4d04, 2x. 25 france 








Pied ae 
62 60 /262 G1 


113 399/118) 3 
}100 99 





cent Governmnt Deben. 1855-8 
per cént Governmnt Deben. 1869-72 
per cent Governmnt Deben.1873-77/ 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 




























JOINT STOCK BANKS, 








Bank of British Columbian... 
Ditto New issued at = danas ooo 
Bank of Egypt ... eos 
Bank of Otago Limited .. on 
Bank of Victoria, Australia... 
Bank of New Zealand ... oe 
British and Californian Limited... 
British North America ... oe 
Chartered Bank, Indie, Aus-' 
trelia, and China... 
Chartered Mercantile of India. 
London, and China ... oo 


eee eee oe eee 








Consolidated Bank Limited eee 
Do New ... 
Delhi and London. Bank, Limited 
East London Limited... ooo 
Eastern Exchange, Limited ... 
English and American, Limited., 
English Bank of Rio de. Janeiro, L! 
English, Sec*tish, & Australian 
Chartered 


English and Swedish Limited *.. 
Imperial, Limited... ..  .. 
Imperial Ottoman...  .so os 






















i 


VSCaBSHBaLS on 


oon 
eoo ecooceceso ecooooscseesn eo So 


= 


SaadSSEs 








ee yt c.|/Madras Irrigation and Canal, guarant 
C\% pF Ct.|Mauritius, 6 per cent. 1872, dam. atid JULY cessseeeceee 
Do 





s00000 3 pre. 1873, do. ercosecesoee 
200006/3 pr C1, Do, 1882, May 16 and Nov. 16 ... 
Sv0U0U/3 pr ct. Do, 1895, Feb. and Aug, sso.csessess 
4¢6600/3 pr ct.) Natal Government 6 per CONE ........0errrserrreessesenses 
1660/3 pr ct |New Brunswick Governmt, 6 per cent. Jan. & July 
1)35800)z4 pr ct |New South Wales Gov. 5 per ceut. 1871-6 JandJuly 
S671 806\ 4g pr et. do, 5 pr cent., 1888-93,Jandd uly 
ALLUUL!S pr ca. New Zealand, 6 Per CONL.....ccercererseneceneeeserensnnsen 
MVOULUU; 24 pr ct. Do. 5 POF CONL....ccccoccsscscovescrsscosecsocosces 
S00ULE|3 pr ct. Do, 6 per cent. 1891, March and Sept. ... 
WUCS pret Do, 6 per cent. 189], June and Vee. ..... 
2600/3 pr ca Lo. 6 Per COLL. LEV ....occsrerereececcescsene: 








veut |5 pr ci.) Nova deutia Government, 6 per cent. 
18.02/35 pr ci | yuecnsiand Government 6 per cent. Jan. aud July. 


7516.0 -|% 
qs 


pr & 


Som OLS pre 





TUVLUL]s pre 








10 percent} Ionian ove eve ove eee 
10 percent] Ditto New eee 
42 percent) Land Mortgage Bank of IndiaLim, 
5 per cent} Do 5p c Deben. 1864, for 20 yrs I 
7h pr London Bank of Mexico & South 
America, Limited ... eee 20 
es Lonéon and Brazilian Limited... 45 
ooo Do New ... ons 71 
10 per cent} London and River Plate, Limited 40 0 
10 percent} Ditto New, issued at 1} pm ... 10 0 
10 per cent Ditto New co eve 0 0 
50000 {92 per cent} London Chrtd Bak of Austral. 20 0 
87500 |28 pr cent} London and County .. oe 20 0 
12500 one OU oe, ome 40 
72000 /|25/ pr cent] London Joint Stock = ot 18 0 
25000 {4 per cent} London and South African... 20 0 
10000 |6? per cent) London and South Western Lim. 20 0 
6000 [72 per cent} London and Venezuela Limited.. 17 10 
60000 {28 pr cent} London and Westminster on 20 0 
10000 |5! percent} Merchant Bank Limited... ... 2 0 
5000 |S! percent] DittoNew  ... oe 20 6 
50000 a Mercantile and Exchange Limtd 12 10 
20000 [51 perccnt} Metropolitan Limited ...  ... 10 0 
8040 62 per cent} Midland Bank Limited ... ove 20° 0 
100000 |12¢ preent| National of Australasia... ... 40 
30000 [6% per cent} National of Liverpool Limited ... 15 0 
10000 /24 pr cent) Nationa! Provincia! of Engiand 42 0 
55000 |24 preent} Ditto 2nd and ard issue ood 12 0 p 
50000 /|13/688dpc} National .. oo on 30 0 
60000 (18 per cent} New South Wales ae wa 20 0 
54000 (6. percent) North Western ... 9... oe 710 
122 pr cent] Oriental Bank Corporation... 25 0 
22269 [72 per cent) Provincial Banking Corpor. Lim. 10 0 
20000 |20i pr cent) Provincialofireland .. ve 28 06 
4000 |20/pr cent] Ditto New one, ee eed 10 0 
20000 |8 per cent) South Australia .. ee 2 60 
17053 |4¢ per cent} Standard Bank of British South 
Africa Limited... tee 25 0 
6108 |42 percent} Ditto New ees: | te” 0a lo 0 
50u0u |17 pr cent) Union of Australis ee oe 2% (0 
10000 oes Union of Ireland Limited eee 22 0 
80000 [202 pr cent} Union of London .. a ee ub 0 
COLUNIAL GUVERNMENT SECURITIES. 
! 
Amouni| Div. per 
of Loan.| Hf-year, Name. 
£ 
5000(/3 pr ct.| British Columbia, 6 per cent., Dec, 31, 1872 ....+.+4.! 
100000/3 pr ct. Do. do. GO. 1895 ..rcoeeee! 
eo |3 pr ct.|\Camada Governmt 6 per cent. Jan. & July, 1877-34) 
oe (8 pret De. 6 per cent. Feb, and Aug,......+-| 
oe (3 pree Do. 6 per cent. Mareh and Sept.......) 
2214806/24 pr ct. Do. 5 per cent. Jan. and July «.....000) 
685806/24 pr ct. Do. 5 per cent. Inseribed Si ocenee| 
200000|4 pr ct.|Cape of Good Hope, 6 Sm Cent. Dec. 1873 ....0r.00000 
ow §=|8 DF CL Do, Apr& Oct.1890-1900) 
oe [8 pret. Do. oo. do 1880-90) 
os (3 pret Do. do. . Jan. & July, 1890-1 
204000/24 pr ct. Do. 5 pr ct.15 April & 15 Uct. 1900) 
100000/3 pr ct |Ceylon November, 1868, 6 per cent. 
250000|3 pr ct. Do 1878, do, 
10000¢/3 pr ct. Do. 1872, Gus 





per cent 


1576... 


pr ci | >. Austialian Gov, 6 percent 1965-69, Jan. and July 


Lo do, 1378 and upwards, Jandd uly 
8388Q.4/3 prc. | Victoria Government, 6 per cent. Jan. ud Jaly...... 
Do. 1091, 6 per cent Jan & July 
bo 6 per cem. April aud Uct ... 


3 Ge 
om 
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I* ®URANCE COMPANIES, 



























10. of Price 
bares Names. Shares.| Paid, 

—— samen semen cam —— a5 

£ &ea 

5 per cent| Albert Medical Life & Family End.) 20 800 and 

4 148 6dpe| AilianceBritishand Foreign ..) 100 100 133 
Do. oe ee ee} 100 309 0 ove 
las .. oe oo ee ** 50 615 0 eco 
Argus Life .. ee se 100 25 0 8 ao 
& Foreign Marine Limited.| 20 20 oe 
per cent; Church of England .. e. «| 50 200 les 
per cent| Clerical, Medical.&Genera)Life,.) 100 | 10 0 0/ ... 
eee U eee eee oor 50 5 0 0 4 
&bs) County oo «-| 100 1 0 0 on 
o o oe oe e+} 650 3013 0 on 
cent) Eagle .. ° ee oe «| 50 5600 ae 
yan Empire Marine Limited w. | 10 200 sisi 
2s 6d pe} EquityandLaw.. ee «| 100 600 ese 
28 6d pe) English ané Scottish Law Life 50 310 0 ove 
ove English ard Scottish Marine Lim...) 100 800 “ 
per cent) Genera) e- oe oo «| 100 560 0 ove 
per cent} Gresham Life ee |) 5 0 6 ove 
per cent} Guardian .. *° e+} 100 50 0 0 ove 
per cent} Hercules Fire, Life, and Marine... 10 | 10 0 0) «4. 
per cent} Ditto ove eee oe s~| 10 200 ane 

per ¢ nt} Home & Colonial Assurance, Lim.) 50 500 y 
a 2 per cent) Imperial Fire ee oe ee} 500 50 0 0 ose 
7500\94 per ceat! Imperial Life ee oo e+! 100 10 0 6 oso 
1 per cent) Indemnity Marine .. ae ee} 100 se 0 0 eee 
§0090\6 per cent| Law Fire .. ee o «| 100 210 0 eco 
100004} percent] Law Life .. «+ +e ++} 100 | 8317 6! 91 
10.00/10 percent] Lancashire .. .» se s+] 20 $2 Oo G0. cn 
sg percent] Legaland General Life . e-} 50 8 00 oe 
496266 per cent] Lpool & London & Globe (1! Anps).. l 100 ‘a 
87504(20 per Liverpool andLondon Fire & Life) 20 200 nee 
18 per Lonéon oo e*| 25 1210 0 ove 
ove Lonécn & Caledonian Marine Lim.| 25 500 ooo 
London and Lancash' eee} = 25 210 0 ne 
London and LancashireLife ...| 10 100 oe 
London and Provincial Law ° 50 417 8 eco 
Lendon and Provincial Marine ...| 20 200 ove 
London and Southwark .. s+) 50 600 eco 
Marine ° * ee ++} 100 18 0 0 91 
Maritime (Limited)...  .» os 10 200 eee 
North British and Mercantile ..| 50 65 0 ose 

Ocean Marine es soo wee] 25 600 193 
Oriental and General Marine...) 25 210 © ove 
Pelican . oe ee o. ee 3200 eee 
Phenix es oe ae ee ee ee ove 
Provident Life oe ee ee} 100 10 0 0 ove 
Rock Life .. ee oe os 5 010 0 ooo 
RoyalExchange .. oe ++| Stock All eco 
Royal Insurance «2 ss +) 20 800 ove 
Union oo one oe oe e+} 200 20 0 0 oe 
Sun Fire oe oe oe . ry All ove 
Do.Life .. ee oc i All exe 

Thames and Mersey Marine Lim...| 20 200 5§ 
41200/5 per cent) Union Marine Limited ... | 50 500 ove 
5000/39 per cent) Universal Life oo oe eo} 100 10 0 oO oe 
60000|24 percent} Universal Marine Limited. eve} 20 600 4 

AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 
Bid. | Asked. 

a ce ce rm a nn eee 

Bonds and Shares having ae and Dividends payable in 

United States 5 per Cent. Coupon Bonds, 1874 we = axe 72 
Ditto 6 per Cent. Coupon Bonds, 1881... oe ove one ove 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 Ge nik 74 
Ditto 6 per Cent. Coupon Bonds, 1835 a a) 72§ 

Pennsylvania 5 per Cent. Coupon Bonds ... = ae ave 
Ditto Five per Cent. Stock = ase ave co. eet ose 

Virginia Six aot Sas Bends: cep. cco crm 00. 000. os 54 

Atlantic and it Western (Ohio Section), First Mortg: 1876 ... 40 

Detroit and Milwaukee, Seven per Cent. lst Mortgage 17 57 

Erie, 7 per cent., First Mortgage, 1867 ... a0 = sens ove 
Ditto, 7 per cent., Second Mortgage, 1879 a0 see ave oso 
Ditto, 7 per cent., Third Mortgage, 1883 ... se ase 69 
Ditto, 7 per cent., Fourth Mertgage, 1880 =... ooo ooo ose 
Ditto, 7 per cent., Fitth Mortgage, 1888 os ooo ove ove 
Ditto, 7 per cent., Preferred Stock ss soe tne wee one 
Ditto shares, 100 dollars ... re ae oe ae 46 

Illinois Cevtrai, First Mortgage, 7 per ceat. Construction, 1875 79 
Ditto, 100 dollar shares, all paid ee ee 7 
Ditto, cn oot up in full a» ove oo ote ee ove 
Ditto, Can Bond Scrip 5 dollars each ... i aha ove 

Joliet and Northern Indiana 8 per cent,, lst Mortgage, 1874, gua- 

ranteed by Michigan Central... ss» ass eee oe ooo 

Michigan Cenwal, 8 per cent., convertible, 1869, lst Mortgage 72 
Ditto, sinking fund, 1882, 1st Mortgage eee eve ove 70 
Ditto shares, 100 dollars ove ee ee ee ee ove 

a Southern and Northern Indiana, 7 per cent. sinking Fund, 

New York Central, 7 per cent. Bonds, 1864 -.. see sen ane] one oo 
Ditto 6 per cent., Sinking Fund, 1383 die 9) eile gad geal ail we 
Ditt 0,7 per cent., Sinking Fund, 1876 ooo cee west e oe 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 ove toe} one ~ 
Ditto shares, 100 dollars ore eet tee. ce ove 

Pennsylvania, 6 per cent., lst Mortgage, 1880 Ree trae | amie ai 

Bonds having Principal and Interest, payable in London, at fixed, Bid, , Asked, 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879| 45 50 
Ditto, (Peunsylvania Section), 1st Mortgage, 7 per cent., 1877 ...| 45 50 
Ditio, (New ) ork Section) Second Morigage, 1681... 6. see} 45 50 
Ditto, (Peonsyivania Section), Secona Mortgage, 1882... ...| 46 56 

ions calculated aud Bonds redeemea at 48 6d per dollar; 
lnterest payable at 4s per dollar, 

Marietta and Cincinnati, lst ©, 7 percent, 1891 iso aes) 65 67 

Quotations calculated at 486d p dol; luterest payable at 4s p dul. 

Utnos Central, ist Mortgage, 6 per cent., Construction ... ..| 89 91 

Quotations on this issue caicuaved and Principal ana interes: 


payable at 48 2d por dolias, 








Bouds issuea in dteriing, und having botn Principal and Loterest Bid, Asked, 


payebiem London in Sveri 
Virginia Five per Cent. 4 


a. es ah ow} 4 

Massachusetts Five per ass eee es” ce le 
PavaMa, Luu Mortgage, 1572 ase wee nee wwe wes} AUS 
Pennsylvania, 6 per Cont., ud Mortgage, 1875... SOO | 9h 
Atle: tic aud Great Weeteru Cunscnuated Mortgage 7 percent ...| YL 
Atlantic anc Great Weolerm Certincates of Veveniure. © per cent...| 24 
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Ditto N@w...00e sorccsoossoressssesesss 
Oriental Inland Steam (Limited)... 
Investment... 


£ Ze 
60000/2 Oper cent| Anglo-American Telegraph, Lim..| 10 10 0 
20000 ” Angio-Mexican Mint......:.. s+) 10 10 0 
462830) ove Atlantic Telegraph ....000.+..00-mees+s| Stock | 10) 0 
oe Do 8 per Cent. scorcccessersiessesseres| Stock | 100 0 
cent! bbeitece ccatel:. OO 20 10 
110 per cent) Austral. Mort. Land & (Lim)| 25 5 0 
0 per cent|Baugparah Tea Estates, Limited...) 10 7 0 
per cent|Berlin Water Works (Limited)......| 10 10 0 
DEK CONE) TO NOW wcccorcrosces evcseseseescesverse] 20 4 0 
133 p shre|Bolckow Vaughan, Limited ..,......| 100 22 10 
5 per cent/Bombay Gas (Limited) ...........000+ 5 5 0 
10000|5 per cent) Ditto mew i..ecr seersserssessssssesenees 5 30 
6000/58 pr sbre|Britieh American Land .........0.+) 50 44 0 
51517026 per cent/Brit.& I Magnetic Telegraph (Lim)! Stock | 100 0 
12500 one British Indian Tea (Limitea).........| 20 18 0 
50000 one British Ship Owners .......ccccccceess| 20 710 
8915/9 p ¢ & bs\Canada Companyienerceceseseeseeveee]| 825 | 32 10 
50000 ave ‘Canadian Loan and Invest. (Lim.)| 10 210 
26000/10 per cent|Ceylon Company .ccescrsesseeseseees) 20 10 0 
12500/10 per cent THO A BATES. .cccccccccssseceeeeesse| 20 5 0 
27000 eee China Stm Ship & Labuan Coal, L.| 20 13 10 
25000/10 per cent City Discount, Limited ........ ccoosse} «= 0 3 0 
200007 per cent|CHy of London Real Property(Lim)| 25 8 0 
20000} 7 per centiGity of Milan Improvements (Lim)} 30 20 0 
7, POP COME} «- DEGD . .iciccrctccscccceseccsnsoncceccanieel, OO 30 0 
35000|7 per cent\City of Moscow Gas, Limited ......| 25 25 0 
20000: ove ity Offices (Limited) ......++0. 50 25 0 
30000|5 per centiColonial, Limited ........0.0cecesesves) 50 15 0 
40000/15 per cent/Company of African Merchts (Lim)| 10 3 0 
17500\4 per cent/Continental Union Gas (Limited)...| 20 15 0 
2500/4 per CeMt! Ditto ..i.cccccccsssecsersscssssessssseess]| 20 20 0 
12000|2 per cent|Copper Miners of England,pf7}pe| 25 % 0 
2650001}4$/ pr cent/Corporatn of London Bds,1877,4 100 100 0 
200000) ooo Do do 1879, do | 100 100 0 
200000 ose Credit Foncier of England, Limited| 10 9 0 
10000 Ki per cent/Credit Foncier of Mauritius (Lim.)} 50 10 0 
10026752|2$ per cent A) PAlACE ....serscresserseereesesees| Stock | 100 0 
160895:'7 per cent tto Preference ......r0000000000000+ Stock | 100 0 
827000i/6 per cent) Ditto 6 p c Perpetual Deben Stock | 100 0 
12600)7 per cent|Darjeeling, Limited............-0000000| 20° 17 0 
18000! oe tern Assam Tea, Limited ......| 10 610 
one E.Indian Land Credit & Finance(L)| 50 1 0 
ove East India Irrigation and Canal ...| 20 18 0 
80000/8$ per CentiE bbw Vale.........crccserrersersseeesee] 50 27:10 
ove Egyptn Commercial ad. (Lim 20 6 0 
899675116 per cent Electric Te! ID .csocere, sevssessess] Stock | 100 0 
70000/2 per centiinglish and Australian Copper... 3 210 
20000 ose English and Foreign Credit .......-| 50 710 
25000/7} per cent) Fairbairn mgpoeme eccccccscesenl. 10 5 0 
80000158 6d p sh| fore Street Warehouse ( noo} = 12 0 
10000 oo Gellivara (Limited) ......0.0-.0000000088, 50 20 0 
200000) on General Credit & Discount, Limited} 10 710 
20000'89 per vent/General Steam Navigation.....00++| 15 “40 
5000 on Hong Kong and China Gas... ......| 10 10 0 
100000/5 per Cent/Hudson's BAY .....sssssseressseesesess] 20 20 0 
80000/10 per cent}/[mperial Land Co. of Marseilles(L)| 20 12 10 
ase Indian Carrying (Limited).......++++. 2 115 
1§0000|5 per cent|internation 20 6 0 
80000014 per cent/International Land Credit (Lim) 20 6 0 
80000/5 per cen t)italian Land .....csecsssssccorseeseesers| 50 5 0 
50000! ave Italian irrigation \Canal Cavour)... 20 20 0 
1000000! ose Do. 6 p c Bds red 1870, issued 106 100 0 
20000; on Land Securities (Limited) .....00000-, 50 56 0 
eee London African Trading ....0000000+,. 25 1 0 
eo London County Landé: (L)| 10 2 0 
ove London District Telegraph ( 5 5 0 
ove London Financial Association(Lim)| 650 30 0 
148525/7$ per cent/London General Omnibus(Limited) 4 40 
ooo London and Glasgow Engineering 
Iron Ship, Limited ....osesse»| 50 25 0 
30000 one Marine Investment eseene 5 210 
12500):0 per cent/MauritiusLand,Credit,& Lm) 20 20 
12000|3 per cent|Mediterranean Extension 10 10 0 
10000|10 per cent/Merchant Shipping (Limited) .....| 50 50 0 
500000/\6 per cent| Millwall Freebpid Land & Docks, Stock | 100 0 
40000 - Millwall Tron Works sccosscsssssssess| 50 710 
ove Natal Land & Colonisatn Co. (Lim. 10 70 
160000/20; er cent|N Discount Co. (Limited)... 26 5 0 
oo Nationa) Steam Navigation (Lim 100 30 0 
ove N Coal and Iron (Limited)} 29 5 0 
‘74 per cent|New Consolidated 10 3 0 
eee NewQuebrada Land, Rail, & 5 310 
20000)10 per cent/New Zealand Loan and Mercantile 
Agency, LIMItEd .....+.r0rrrese000 2d 21 

26 

10 

100 

5 

5 

10 

10 

5 

10 

5 


Dato New, 1855 ccccsssessesesereness 
Ditto New, 1667 ...s004- 
Rhymney LOW ..orerrseseoeees 


1EQ0U|16} pr CONE) royal Mall BUCA. ..000000+resenesenseees 
SQuUUG.|LU per cent|scottish Australian investint (Lim) 
30000|, per centisociete Financiere d’'Egypt (Lim)... 


10058)10 pr cent) felegraphConstruc.& Mani 
27282),0 pr cem 


United Discount Corporation, Lis 


oe Unleu Kinguom Lewgrapo Cole 
YY (ADM). cccccesereseee one 

2000u)40 pr cent) Dytty 2 per GL, preferencessss., 
POUV ie PE DAT) V mu LCMICI'S LAAs .orcesrrrerscenerees 
16980"U os Viceroy ot Egypt (Mortgage) Loan 
20000 ose Warraut Sinance (LAUICU) ..osee00 


ous Si per cen.| Wome tuula & Pace Steam (du) 
Zour W, Loouon Wharves & Warehouse 


ussis.. rases-fesefSesssses} 
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COURSE OF THE EXCHANGES. 
































Tuesday. Friday. 
Time. |Prices negotiated) Prices negotiated 
on"Change. || en’ 
Amst‘ rdam eos Short, lh 17 1l 184 11 18 11 19 
ie as. oe oe oo OL ee sti 12 0| 12 0 
ea eae ee ae ee of 2 0) 12 ot 
eee ove eee ove — 25 874) 2 42 25 37 
leases = OOM OT] X= | a5 ata] 25 a9) 25.374) 95 42 
Hambnrg .-. ove eee eee a = 138 9] 18 10 12 93) 18 103 
Paris oo on eee ooo eo} short. 2615 | 25 2 25 15 25 25 
Ditto. owe oes ove eos} 3 ms. 2% 3 25 374)| 26 324) 25 37 
eee °° ~ eos - _ 25 324) 26 40 ison, 
Frankforton the Main «. 3 .. «| ™ 1203 120} | 1 1 
—_. << . 2 | = | 1260] 1290] 1270) 19 8 
a ee ee eee ee - 12 80 | 12 92$)) 12 723 2 77% 
Tc ice kp. ae... on. i 32 31g 3 
Betersbargine ore ome wom | Eee “Stool Set | 6 208 
See wt ee ls ms te 49 494 49 4 
Cadiz at: tae.) an cee cee oe 49} 494 || 493 “ . 
Leghorn a+. eve ove ove * - 27 1b 27 25 || 27 17% a 27 
Milan ove eve ove eos ove - 2715 | 27 25 || 27 178) 27 27% 
Genoa wee ooo oo ove oo _ 27 16 27 25 || 27 17§| 27 27% 
ee - «- ms -« .« = 2715 | 2725 || 27 174) 27 27¢ 
Palermo ose ooo eee ° - 2715 | 2725 || 27 173) 27 27 
Messina wy nes nese - 27.15 | 27:26 || 27 17$) 27 27 
ee ee 2 eS a 
0 a ih aie. el) a ee 52 52] 
Rlo Janeiro eee eee eee ow ove oo =i wwe eee 
New York 10 soe = aves we - eve a oes 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates on London. 
Paris....cccccessees AU. 25 15 ese 8 days’ sight 
_ _ 25 30 «ooese 8 months’ date 
ANLWEFP eeceseree 25 20 22 see 8 days’ sight 
Amsterdam...... — li 89 oon 8 _ 
_ _ ll 85 nr | pane sane 
Hamburg.....00. = 13 7 woes 8 days’ sight 
=p = 18 of these : mouths’ date 
a 323 quent’ a 
Lisben a 53 exseee % day’ sight 
oa 504 4 eeosee §«=08- MONths’ date 
109} 60 days’ sight 
cumaien eceeecees ~, July wy 2 per cent 80 _— 
4 per cent 60 
- — 24 rcoose per cent. 90 _ 
Hhavane cesseeess AUS. 3 coves 15} per cent. pm 90 _ 
Rio — Janeiro July 34 .ccoee 214 2 60 ~ 
ates yaa 203 21} 60 one 
a wre Ang. © sccse 214 = eveves 60 _ 
Buenos Ayres... July '- esses 454 a) = 
Bingapore .... — conene 48 64d om 6 monte sight 
Ceylon cccerevees — 16 cecees 2s 23d per cent. soos | 6 
Bombay .coceces Aug. 1C .ccsce 1s 113d $a eames ~ 
Calcutta ..0... — cooen ls Beh covcee z - 
as Kong...... July 12 .... 4s 53d eneeee _ 
. Mauritius......... Jum 18 .sccee per cent. eoecee = days’ sight 
Teiowaiss evcceeees 22 .covee 1g percent. re oe 
weeees July SB: coves 45 sseves 60 _ 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 17}c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is at about the same price in Paris and Lon 

don. 

The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 10th inst., about 1093 per cent. At this rate, there is 
no profit on the importation of gold from the United States. 








eb Commercial Times. 
















































FOREIGN MAILS. 
Despatch of Next Mail from ~—— an 
Destination. London. 
via Southampton Aug. 20, m.j/Aug. 19 
Australiaand New Zealand ....00.0:.+0000+--|4 Via Marseilles ... Aug. 26, ©./Sept. 13 
via Panama ..... Sept. 2, m. os 
. ‘ ‘ |(By British packet) Sept. 9, m.|Sept. 3 
3razils, Buenos Ayres, Monte Video + (By French packet, Aug. 23, £,|Aug. 22 
Cape de Verd Islands. «sess. | (By Brazil packet).. Sept. 9, u.|Sept. 3 
= of Good Hope, A: Sth ivia Devonport ...... Sept. 9, -|Aug. 27 
via Southampton Aug. 20, u.|/Aug. 19 
China, Penang, and Singapore............ via Marseilles ... Aug. 26, &. Sept. 2 
eR co encensitebnsscctitiiitalititanares dp lnkasechnipeneniuminnen » Sept. 9, u./Sept. 3 
Gibraltar .....crcccceee | Via, Southampton... Aug. 20, u.|Aug. 19 
India (Calcutta), Ceylon, and Ionian Svia Southampton Aug. 20, «./Avg. 19 
BURGINED  ctsnacsteanenscee Ageocesssstithseostons (via Marseilles ... Aug. 26, 2 |Sept. 2 
fvia Southampton Aug. 27, m.|Aug. 29 
BAG NN ao vente oc tiiipestesernnntnnroersiinn via Marseilies ... Aug. 19, ¥.|Aug. 23 
via Southampton Aug. 20, m.|/Aug. 19 
Malta, Egypt, and Adem ....cccco-scssseseses |-via Marseilles ... Aug. 19, .|Aug. 23 
Mauritius esecsssensessese svssersseemenen} {Vi8 Southampton Aug. 20, .|Aug. 19 
D " ‘via Marseilles ... Aug. 26, 2.|3ept. 13 
Mowfimndlam seneccosorescosenve waaneussencesoel :uconsstensnescosess essesee Aug. 17, &./Aug. 28 
ortugal, by Brazil packet ....... Sept. 9, |Sept. 3 
Dae (by Pr. S. to Oporto) ccccccsserees E. eve 
Ditto (by Pr. 8. to Lisbon) ........ ee 
United States, California, Conada, & &c., 

(By British packet)... cssesvscseeen. J | POStOD) +00 o Aug. 17, &.jAug. 22 
Ditto (by United States packet) . -|(New York) ,. . Aug. 20, u ooo 
Ditto (ditto) .... eseveesccceesssooenes «.|(New York) ., . Aug. 28, z. ooo 
Ditto (Gitto).....ecccerecseererseeeee +-|(Baltimore) ........ Aug. 21, £. es 
Ditto (by Canadian packet) sevsesevseveees|(QUEDEC) ore. Aug. 22, & Aug. 23 
W. Coast of Africa, Madeira, & Tenerife]... ...0s0seseeeeeee Aug. 23, 2./Sept, 4 


West Indies and - are ccewrmmes: | 
Cuba, and Mexico)........ccseseseseseesseees 
Cuba and Mexico .... 


eeeeeeseeceeeeenesens 


eeoes Aug. 17, mM. »|Aug. 








. - Sept. 2, mjAng. 28 
Bahamas (via New York). i se Ang. 24, E. \Aug. 22 
Bermuda (via Halifax) ..........0. ecesseeeees ececcveseconeceseseeseosens Aug. 31, BjAug. 28 





MALL ARRIVALS. 
Latast DatEs. 
~ ate 10, AmERIvA, Per steam ship Atlantic, via Southampton—New York, 








ig 





On August 10, Bomwsar, by overland, per steam ship Ceylon, via Southampton— 
Gibraltar, Aug. 5. 

On August 11, Care or Goop Hope, per steam ship Diamond, via Falmouth—Table 
Bay, July 6; St Helena, 14; and Madeira Aug. 2. 

ugust 11, America, per steam ship Minnesota, via Queenstown—New York, 
July 31. 

= a 11, America, per steam ship Deutschland, via Southampton—New ae 


On angus 13, West Coast oF A¥rioa, per steam ship Mac’Gregor Laird, via 
pool—Fernando Po, beet, 11; Cameroons, 10; Bonny, 15; Lagos, 19;New Calabar 
21; Cape Palmas, 24; ierra Leone, 28 ; Teneriffe, August 4; and 6. 

On August 18, AMERICA, per steam ship City of Boston, via Queenstown - New York, 
ona 

Aicast 13, Amenica, per steam ship Arago, via Falmouth—New York, Aug, 5, 
ae 18, West Ixpirs anp Pactric, per steam ship Atrato, via Southampton 
—St Thomases, Aug. 1; and Valparaiso, 3. 

On August 16, America, per steam ship Persia, via Queenstown—New York, Aug, 7, 

On August 15, AMERICA, per steam ship Helvetia, via Queenstown—New York, 
Aug. 5. 

On August 15, America, per steam ship Borussea, via Southampton—New York, 
Aug. 3. 





CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, | 

—[n the week ended Aue 10, 1861:— 



























































| Quantities Imported into \Quantities Ex pes: te 
| ; the United dom, 
| 
England) \scottand| Ireland. United | 
Kingdm|| 
ewts | cwts cwts cwts | 
«| 667861 68249 | 155295 | 891405 
79219 4803 oe 84127 
-| 22 wa 24952 eo en H 
39261 | wbse} ... 40043 
A 9723 1033 so 10756 
| 167608 4202 | 88641 | 207451 
6867 Be 6867 
Total of corn, €X-} !s200292 | 104876 | 190936 hasaiee 
clusive of malt... } | 
cwts cwts owts cwts 
Wheatmeal and flour} 32685 4237 1840 | 38762 |} 
Barley meal...ccoresees| ++ eee eco 
3504 920 eco 4424 
18 oo eee 18 
“300} on ah “300 
Buckwheat meal...... eee oe. eve wee 
Total of meal .se.0....| 36507 5157 1840 43504 
Total of corn and im 
meal,exclusive of }|1236799 , 110033 776 |1539608 
MALE crececcceeerees, { te | 
qrs qrs qrs qrs 
Malt sccooccsessrsssesese eve one ove ove 














AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 






Aug. 10, 1867;— 
Quantities Sold. Ana — 
qrs bush 
Wheat.......... eoeveces eveenesetccsececs » 28/686 6  ceccorcesccceccsces 68 : 
Barley. ° 657 6 35 11 
ALB. vrecvesccscrecnsescescesecsoereseseces 1,035 6 cccoscscsccessores 28 9 





COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 

the years from 1863 to 1866, of the quantities of British corn sold in the towns from 

whieh returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 

of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as, relates to 1863 and 1864:— 





























Corre- QuantiTrEs Sop. AVERAGE PRICES, 

sponding —_-—-— 

week in Wheat. Barley. | Oats. Wheat. Barley. Oats. 

Oe a 

qrs bsh qrs_ bsb qrs bsh sd 8a sd 

53,350 2 709 7 3,914 3 46 3 31 6 23 0 

76,701 2 955 4 2,940 6 44:41 28 3 22 10 

we} 53,31L 6 463 5 2,147 7 42 0 27 10 23 6 

LEGCGearcovee.] 45,980 7 623 0 1,309 7; 50 2 35 2 26 6 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


For the time of year, the supply of new English wheat on sale 
at Mark lane to-day was rather extensive. It amounted to 
about 700 quarters in full average condition. The demand was 
far from active, at 67s to 68s per “quarter for red, aud 66s to 71s 
for white. These prices are lower than those realised last week. 
In wheat, of the growth of 1866, so little was doing that the 
quotations ruled almost nominal. Foreign wheats were cheaper, 
with a heavy inquiry. Barley, owing to its scarcity, commanded 
rather more money. The malt trade was very dull. Oats, beans, 
and peas were quite as dearason Monday; but flour commanded 
very little attention, at barely previous rates. This week’s 
importations of foreign and colonial produce have amounted to 
10,520 quarters of wheat, 33,100 oats, and 850 sacks of flour. 

‘At Liverpoo! and Wakefield, this morning, the demand for 
nearly all kinds of produce was heavy, at previous rates. 

The demand in the Liverpool cotton market during the present 
week has been to an improved extent, at gradually hardening 
prices, particularly as regards long stapled sorts. The total sales 
of the week heve amounted to 96,700 bales, of which the trade 
have taken 70,910 bales, speculators and Se ee 25,890 bales. 












































Aug. 17, 1867.] 


imports this week are 35,710 bales, the actual exports 18,387 
a aed to-day’s stock, which shows a reduction of 50,000 bales 
upon the previous week, is estimated at 680,100 bales. Quota- 
tions of American are raised fully $d per lb. Surats and 
Bengals remain unchanged since Friday last. To-day the market 
closes without animation, but prices are firmly maintained. Sales, 

balee, pose 

Dian York, a 15th inst., cotton was in fair request, at 
99 cents for middling Upland. Telegraphic advices from Bombay, 
dated the 10th inst., state that the cotton market was quiet, at 
990 rupees for Dhollerab, The shipments of the week had 
amounted to 30,100 bales. 4 

Messrs E. B. Liddell and Co., of Alexandria, thus report the 
state of the cotton trade to the 5th inst. :—During the week, our 
market has been in a lifeless state, and all the business done since 
our last is in small lots of very poor stuffs; therefore, our prices 
must be considered nominal. Quotations—Good middling, 1044, 
f.o.b.; fair to fully fair, 133d to 13}4, f.o.b. ; good fair, 15d, fio.b. 

Exports. 











Great 
Britain. Continent. Total. 
bales. bales. bales. 
From 26th July to 3rd Aug., 1867... 551 296 ... 847 
Previously from Nov. 1, 1866......... 158,179 83,208 .., 191,387 
WAGE, waccdccnsocssevendeowsnase 158,730 83,504 ... 192,284 
Same poriod 1865—-G.........secceereeeee 188,969 ... 28,445 ... 167,414 
= 1BGA~Bicccercccccccccccoce 256,686 ... 53,192 +++ 808,278 
Indian teas have been in good request, and prices have tended 


upwards, China qualities, however, have sold slowly. The de- 

liveries in London last week were 1,341,637 lbs. 

luport and Dgnivery of Tra in London, from Jan. 1 to July 31, 1866 
and 1867, with STook on hand on Aug. 1, 1866 end 1867. 

































Stock. 

1867. 1866, 1867. 

Ibs lbs lbs 
Bohea .....0+0000 penuecsquees 7,000 12,000 32, 45,000 
GOMBOU.. 00000. 2 scrccsereees 57,111,000 | 48,471,000 | 63,091,000 | 54,633,000 
Caper ais 8 71,000 53,000 
.| 2,291,000 | 1,381,000 | 1,797,000 717,000 
Pouchong ....++000.-.0080+ 5,000 7,000 102, 61,000 
Ning Yong and Oolong} 1,214,000 607,000 | 1,497,000 | 1,317,000 
Souchong and Campoi...| 1,436,000 | 2,052,000 | 3,019,000 | 2,777,000 

Pekoe leaf) and . 

i, — nat 59, 182,000 124,000 295,000 
Pekoe, flowery .........++ 163,000 89,000 888,000 584,000 
Pekoe, orange ............ 2,000 . 145,000 132,000 
Pekoe, scented orange...| 3,646,000 | 2,669,000 | 2,198,000 | 2,386,000 
Twankay ......000...ss00 000 310,000 447,000 287,000 
Hysonekin.............0«... 23,000 9,000 128,000 108,000 
SERnccaebbearscneneseaes 1,401,900 701,000 | 1,922,000 | 1,062,000 
Young Hyson .. ......... 2,839,000 | 2,849,000 | 2,170,000 | 1,852,000 
Imperial 771,000 | 908,000} 611,000 | — 485,000 

2,821,000 | 2,484,000 | 2,079,000 | 1,160,000 

415,000 353,000 354,000 461,000 

Assam. 3,049,000} 3,961,000 | 2,152,000 | 2,731,000 
968,000 272,000 296,000 269,000 

| 78,557,000 | 67,325,000 | 83,120,000 | 71,415,000 

| 68,887,000 | 58,536,000 | 74,834,000 | 65,303,000 

9,670,000 | 8,789,000 | 8,286,000 | 6,107,000 

| 1866. 1867. 
keicanibiael Ibs 70,239,000 80,475,000 
Exported ........ .. 14,820,000 16,630,000 

Sent coastwise ... .. 19,100,000— 33,920,000 24,570,000— 41,200,000 





Home consumption from London... 36,319,000 41,275,000 
EstimMaTED Srock of Tza in the UNITED KINGDon. 


Aug. 1, Aug. 1, Aug. 1, 
1865. 1866. 1867. 
BION, ibndeneciuase cdnceassi Ibs 87,751,000 85,120,000 71,415,000 
TN RRR Ae 1,358,000 1,117,000 ... 1,662, 
All other ports estimated at 8,600,000 ... 8,300,000 ... 9,000,000 
97,709,000 ... 95,037,000 ... 82,077,000 


A very moderate business has been transacted, both in raw and 
refined sugars, and the currencies have had a drooping tendency. 

We have very little change to notice in the value of coffee; on 
the whole, the market may be considered firm. 

Messrs Fryer, Schultze, and Co., of Colombo, writing on the 
16th ult., thus report the state of the coffee market in that port :— 
The weather during the past 10 days hag been wet and boisterous 
in the extreme, inteifering greatly with all curing and shipping 
atrangements. Three vessels cleared for London are, however, 
ineluded in the export return for the present mail, whose cargoes 
comprise 19,042 cwts of plantation and 4,976 cwts of native 
coffee, bringing up the total shipments of the season to 738,467 
cwts, against. 753,372 cwts at the same period last year. We 
append the usual table showing its distribution :— 








5. + Soo ee “8 ie! 2. ee — -— os —_— — 7?.- .-.5 2 ¢F 
ern er en e ae ee aS rrr 


PLANTATION. 
1867 1866 
To—Great Britain ............++ Gwts 544878 ......cceese 512978 
Foreign ports.....oscscocsceeseoee ea 7037 
Australia and India ............ CRONE ccisnctccene 17574 
564685 ..cseee sosee 537589 
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Native. 
Great Britain.......0eccrccrseree L481 74 
Foreign ports.......++» sscesessee 23086 
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The demand for plantation coffee for the Australian market to 
which we referred in our last circular has continued, and the few 
parcels of fine high-grown parchment on offer have been readily 
taken at previous prices, say 12s 6d to 18s per bushel; but the 
business of the fortnight will not amount to mucb, as. the only 
coffee now finding its way to Colombo is from a few estates.in the 











remote districts of Badulla and Onda Pusilawa. Upon the receipt 
on the 10th of the news of the fall in the London market, the 
price for native here became a little easier, and contracts were 
made at from 37s to 403 per cwt for unpicked Onvah, but prices 
have hardened since, and our present quotations are 40s to 41s for 
unpicked, and 47s to 48s for “picked and dried.”* 

he first cargo of Valencia raisins has arrived, and has been 
partly disposed of at 37s to 45s per cwt. The quality is superior 
to last year. 

‘‘The third series of Australian and Cape wool sales,” observe 
Messrs Bradbury avd Cook, “‘ commenced on Thursday with a 
good attendance of home and foreign buyers. The cataloguo 
comprised 2,552 bales New Zealand, 951 bales Sydney, 495 
Tasmanian, and 528 Port Philip. There has been an active com- 
petition for every description. offered, at prices fully equal to the 
average sales obtained in the last series. We may, however, 
observe that the greater proportion was in the grease, whilst: the 
washed flocks were principally medium and inferior sorts. The 
arrivals since the commencement of last sales are as follows:— 
Sydney, 28,810; Victoria, 24,796; Adelaide, 7,142; Tasmania, 
4,866; New Zealand, 38,913; Swan River, 430; Cape, 21,886— 
total, 126,846. The sales will be continued till the 25th of 
September. 

Large sales of wool have been effected at Granton, at the-fol- 
lowing prices, viz. :—Half-bred hoggs, from 42s to 453; Cheviot 
hoggs, 36s, 37s, 38s, and up to 40s; unwashed, 30s; Cheviot 
ewe, 38s; laid, 25s; Highland white, 17s to 18s per stone o 
24 lbs. 

A commercial report from Sydney, dated the 22nd of June, 
says that the increase in the shipments of wool during the season 
had amounted to 31,053 bales. Prices were:—Greasy : Inferior 
to ordinary 7d to 9d, ordinary to average 9d to 10d, good to supe- 
rior 11d to 1s 1d. Fleece: Inferior to ordinary 1s 3d to 1s 5d, 
ordinary to average 1s 5d to 1s 8d, good to superior 189d to 
2s 1d. Secoured: Ordinary 1s 5d to 1s 8d, good 1s 94 to Is 114, 
superior 2s to 28 3d. 

In rice, saltpetre, and other descriptions of produce, we have 
very little change to report. The tailow market is steady, at the 
following prices:—Town tallow, 44s 94; Peters .C, on 
the spot, new, 45s 6d; ditto, old, 45s; August to September, 
45s 6d to 45s 9d; Octoher to December, 45s 6d to 459 94; 
December, 46s to 46s 3d. 

A report from New York, dated the 2nd inst., says :—Thedry 
goods market presents many features. of interest and improve- 
ment compared with last week. ‘The anticipation of the opening 
of fall trade with the beginning of this. month has caused consi- 
derable activity on the part of jobbing houses in this and other 
cities in stocking up in preparation for it, and considerable sales 
of goods have been made by agents here to go to the large cities. 
The higher price of cotton has also stimulated the activity, but 
there has been no speculative feeling exhibited. The extreme 
ease in money noted for some time past has been continued. The 
last statement of the Associated Banks showed a moderate gain in 
deposits and in legal tenders, with a slight increase in loans, and 
the condition of the banks has probably not changed materially 
since. The banks still retain their overdue compound interest 
notes. The Treasury gives in redemption of the notes an im- 
portant proportion of bank currency, the effect of which is: to 
reduce the legal tender reserves of the banks. The demand for 
money is chiefly confined to the stock brokers, who pay on 
demand loans 4 to 5 per cent. upon stock collaterals, and 3 to 
4 per cent. on Governments. There. is little done in diseounts. 
The banks take all the prime paper offered at 6 to 7 per cent; 
but the offerings are quite limited. Maturing obligations are 
generally met with regularity, aod there is a slight improvement 
in confidence among buyers of paper. The following are the 
quotations for loans of various classes :— 



































































Loans on call, stock securities .............. pensansens ene ie 
Do. bond and mortgage iow 
Prime endorsed bills, 2 months ..... GO nF 
Do. do 3 and 4 monthe 64 8 
First-class sumgis Dames .............5. 9 1 
Other good bills ..... BAEITINA. adtones <a -ll Bb 





THE COTTON TRADE. 
LIVERPOOL—<Avs. 15. 
Daring the present week, the continuance of favourable. harvest: }; 
weather and cheapness of money have beneficially influenced the 
eneral trade of the country, and in this: improvement the cotton 
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market has participated. Consumers have increased their pur- 
chases to a considerabe extent, while the abundance and relatively 
low prices of some descriptions have at length attracted the atten- | 
tion of speculators as well as exporters. In Sea Island a fairamouut 
of business has been done, at about last week’s rates. American has 
been in increased request, and has advanced qd per lb in the ordi- 
nary and 3d rer Ib in the better qualities. New York advices to 
the 15th instant quote middling American 29 cents, costing to sell 
in Liverpool 1140 per sailing vessel or steamer. Brazil has been 
in regular demand, and an advance of }d per |b generally obtained. 
Egyptian is sill freely offered, and very irregular in price. 
Smyrna is abundantly offered and in limited request. There bas 
been a better inquiry for East India, which has resulted in more 
extensive transactions, and prices are generally 4d per lb dearer. 


The sales of the week amount to 96,700 bales, including 9,080 
on speculation, and 16,710 declared for export, leaving 70,910 
bales to the trade. 


The sales to-day will probably amount to about 12,000 bales, 
with a firm market. 
PRICES CURRENT. 


Ord. | Mid. | Fair. Sat Good.) Fine, || Same 1866 


period 
Mid, | Fair. | Good, 


Descriptions, Ib Ibjper ]bjper Ibjper lbjper Ib|/per lbjper Ib/per 1b 
- ra 4 d d d a d d a 


124 


| 


* * 
3 9 a2 49 7 035 
Oh ele Oe ote 











| Upland ccssccscsesrenees 
| THobiile .....cecccereoeovees 


eeceny coeee 


Madras—Tinnivelly ... 
| Western crosccoreresees 
eines eocccocese 164 
| Chit ..0.-.cccccccsseeee-— 
Imports, Exporrs, Consumption, dc. —1867. 

Imports from Jan. 1 Exports from Jan. 1 
to Aug. 15. to Aug. 15. 
Descriptions. 1866 1867 1866 1867 
bales bales bales tales 
| AMOTICAD ..ecorcccccrcccsssccessscseses F6S202 nee LOB4BGD recsee 145258 22. 172378 
| Brazil, Egypt, &c. 535069 so 530609 cecoce 97407 66492 
East India, China, and Japan... 1045592 ... S7970% cee 292357 274783 


Total ..rcccrccccorcsesecerses 2549863 a. 2145178 535022 ... 518603 
Stock, Aug. 15. Consumption from Jan. 1 to Aug. 15. 
1867 1866 1867 


bales bales 
1505210 cecsceceveceves 1484530 


1866 
bales 
938270 sec msesscssees 


The above figures show :— 
| A decrease of import 
A decrease of quantity 
A decrease of actual export 

In speculation, there isa decrease of 89, 300 bales. 


The imports this week have amounted to 35,710 bales. The 
actual exports are 18,387 bales. 


Bales. 

with the same date last yearOf ........0.+». wonee 404,690 
- aes of 20,680 
21,420 


LONDON—<Aug. 15. 
Annexed is a portion of the circulaf issued this week by the 
London Cotton Brokers’ Association :— 


The market has this week shown more animation than for some 
time past, and a fair business has been transactcd at an advance of 
.> +d a Ib on Bengal and Western, and full rates for other 

o-day, — @ quieter tone prevails, but without any 
alteration in hic advices from New York to the 
14th instant quote wsidaline plands 29 cents. Gold, 140}. 


—_— See . 


nee 
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PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair, 
lb = Ib per lb 
Surat—Sawginned ...... 
Broach ....cccecceceves eo 
Dhollera . 
Oomrawattee 
Mangarole... 
Comptah ... 
Ma¢ras—Bourbon Seed 
Tinnivelly 
Serthere &w estern eee 
Coconada 
Coimbatore & Salem ... 
Seinde 


OP wme@ 
eae 
7 ee. 
: 


te 


: ° 
SAWS 3SHEi w: 
or 


+ @ 
~ 


geri 
Oe 


aan ane 
imyma and. Greek... woo (F 1 
f& Sales to arrive: —100 bales Oomrawattee at 734, imaauct aan 
ranteed fair; 100 Seinde at 6}d, landing, guaranteed fair ; 850 
Bengal, 61d. to 63d, March sailing, guaranteed fair. Total—850 
bales. 
lnorts, DELIVERIES, AND Stock oF East lpia, CHINA, AND JAPAN 
Corron in Lonpon. 
Burat & 
Bcinde, 
bales. 
{miports, Jan. 1to Aug. 15,1867 8428 
— ~ 1866 25229 
da = 1865 10152 ... 
Delivered, Jan.lto Aug. 15,1867 7150 ... 
- _ 1 


Bengal & 
Madras. Kangoon. 
bales. 


bales. 
ee 69062 42991 

~ 164926 16 39514 ae 
90627 iso 20657 
59452 ... 30015 
866 15838 ... 130893 ... 27825 

11679 ... 110503 ... 30510 
7057 ... 50981 ... 25482 ... 
12801 ... 59105 ... 15893 ... 
we 8075 «2 37446 15168 ae 
Corron AFLoat To EvRors. 
Coast,for Foreign 
orders, ports. 
bales. bales. 
1943 ... 35952 


Gene 
apan. 
bales. 
1648 
835 . 
M6 .. 
eco §6=—.:28 25 
ove 164 
27289 
7. 
996 . 
4127 


oo 


1865 


on 


Stock, Aug. 15, 1867 
1866 


Total 
1867. 
bales. 
501098 .. 
21913 . 
36081 ... 
19928 ... 
8563: .. 


London. Liverpool. 
bales. bales. 
2086 eee 461117 
14057 .. 
. 4983 ... 
Cey om and Tuticorin 19928 . 
Caloutta ...cocccscccccoree 23872 ... 


* 2 Piculs each. 
1867 .ccccccceseseeee eseesese §681803 ... 
UBEE .cercccccessececccsccces 5299S uve 


540869 ... 
458126 ... 


1943 ... 39986 .. 
B437 nee 12671 see 


664601 


NEW YORK—Aug 2 

The receipts of cotton this week at all the ports showa very 
slight increase, the total reaching 5,993 bales (against 5,946 bales 
last week, 6,026 bales the previous week, and 7,932 bales three 
weeks since), making the aggregate receipts since Sept. 1 this 
year 1,843,235 bales, against 2,004,441 bales for the same period 
in 1865- 6. The aggregate receipts at all the ports for the cor- 
responding week of 1866 was 6,608 bales. The exports also show 
a small increase for the past week, the total reaching 16,234 bales, 
against 11,845 -bales last week, and 18,787 bales the previous 
week. 

For the corresponding week in 1866, the shipments from all the 
ports amounted to 12,215 bales. The total foreign exports 
from the United States since September 1 now amount to 
1,527,281 bales, against 1,492,063 bales for the same period last 
year, and the stocks at all the ports reach only 156,757 bales, 
against 330,186 bales at the same time in 1866. Below we 
give our usual table of the movement of cotton at all the ports 
since Sept. 1, showing at a glance the total receipts, exports, 
stocke, &c. :— 

Kecerpts and Exports of Corron (bales) since Sept. 1, and Stocxs at dates 
mentioned. 
Received 
since 
Sept. 1. 
707992 ... 
$ 228801 ... 
26 152724 ... 
5 281422 ... 
175803 ... 
116129 ... 
57497 ... 
37808 ... 
103592 ... 
31872 


Great 
Britain. 
401118 ... 
145543 ... 
74174 ... 
108592 ... 
58303 ... 
369058 ... 
3019 ... 
534 ... 
12901 ... 
27565 ... 


Exported since —-. ltoe——— 
t 


France. Total. 
158632 ... «se 613750 
4362 ... 
3524 ... 
959 ... 


Ports. 
New Orleans .. 


Charleston 
Savannah.. 
Texas ..... 


New York 28344... 


Other Ports......cccsse0e 
Totalacorrrcerrecssses ercccesees 1843235 ... 1200807 ... 195821 
Shipments 

to Northern 


soe 180608 ... 1527231 


Ports. 
New Orleans ....cccceesees ececcsescccacees 


Total .....ccccesceccescerecoecees ereeeee eeeceee 739,611 156,757 


The market this week has exhibited considareldle activity and 
increased firmness on the part of holders. ‘I'his is principally 
owing to the greatly reduced stocks (the total at all the ports new 
reaching only 156,757 bales), and only moderately favourable 
accounts from the growing cro} Spinners have entered tre 
market more freely, some spec ative feeling has been developed, 


and prices have further advanced during the week fully one 
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cent, the market closing very firm in face of a weak report from 
Liverpool by the cable. The idea prevails to some extent tbat 
our stock will not suffice to supply the wants of spinners until the 

crop comes in, and that they may be compelled, therefore, to 
order cotton from J.iverpool. Our exports, therefore, are likely to 
be very small fur the remainder of the season. The sales of the 
week have been about 16,500 bales, the market closing firm at the 
following quotations : — 


New York CLasalrication, 
Upland, Florida, 


New Orleans 

Mobile, and Texas, 
c c c 
per Ib 

- 2 


The exports of cot ! 
decrease, the total shipments reaching only 3,694 bales, against 


5,797 bales last week. : 

Below we give our table, showing the exports of cotton from 
New York and their direction for cach of the last four weeks; 
also the total exports and direction since Sept. 1, 1863; and in 


the last column, the total for the same period of the previous year. 
Exports of Corron (bales) from New York since Sept. 1, 1866, 

Same 
time 
previous 
year. 


Week Ending Total 
Exported to Sen! 
July 8, | June 15.) June 22.) July 29.) date. 


4,322) 5,101) 4,774 3,180} 363,001} 374,235 
a sei Bs 6,057) 17,662 
3,180; 369,058) 391,197 


4,822} 5,101 
3 74? 30} 28,338 


4,744 


Total French 
Bremen and Hanover 


Total to North Europe 2,447 1.023 60,793 


, Oporto, and Gibraltar... 


Total Spain, &c. 
Grand Total 


8,29 <a 3,604 460,998} 466,959 











The followivg are the receipts of cotton at Boston, Philadelphia, 


and Baltimore tor the last week, and since Sept. 1 :— 
-—Boston.— -~Philadelphia.— 
Last Since Last Since 
week, Sept.1. week. Sept.1. 
bales. b.les. 
71,091... 10,025 ... 


-—Baltimore.— 
Last Since 
week, Sept. 1. 
Receipts from— bales. 
New Orleans sie 
veo OMOL 0. 

soo: BOER acs 

o 2,667 0 

North Carolina. 1,005 ... 


60 ase 
New York, &c. .........00000 684 . 
Tennessee, Kentucky, &... 505 ... 


Total receipts .......+. 1,054 ...238,305 .. 330 ... 23,578 .. 4 


—Commercial and Financial Chronicle. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Great dulness still characterises every department of trade, and 
prices generally remain depressed. For tbe time of year, there 
bas been a fair demand for coals, at full prices. Iron has moved 
off slowly, at late rates. 

Mancuester, Aug. 15.—The dull state of the market which we 
reported in our last was not of long continuance, and we hav- 
now to report a very considerable business during the week, which 
has extended to nearly all classes of production, both in yarns and 
goods, and prices have advanced about $d per lb in yarn, with 
barely a corresponding advance in cloth. The transactions of the 
week have been remarkable for the general character of the buy- 
ing, nearly all kiuds having been dealt in, but none to a very 
large extent, nor can we hear of any large individual sales for any 
market. Stocks have been kept in rearonable compas. Conse- 
quently makers hold for a higher figure in correspondence with the 
increased value of cotton, but though in the early part of the week 
& moderate advance was paid, buyers seem now satisfied that 
prices will not advance further and are holding aloof, which causes 


our market to clese rather quiet, and prices hardly so firm. 
Comparative STATEMENT OF THE CoTTON TRADE. 


Price | Price 


Raw Cortron. .| Aug. | Aug. 


pei Ee 
- SOND H He 


S WOO 


Water Twist, 

2€-in, 66 reed, Printer, 29. yds, 4 lbs 2 oz 
'2 reed, ditto, ditto, 5 Ibs 2 oz 
60 reed, Gold End Shirtings, 374 
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BraprorD.—The tone of the wool market is again more cheer- 


ful. A fair quantity of fine-baired wool has been sold since last 
week. The German trade is exceedingly slow and dreaging. 
The business done is chiefly for the purpose of assorting. A li 
more business bas been done for America. There is rather more 
activity for the East. 


Lrgps.—A slightly more cheerful tone was shown by the home 
trade buyers; but their operations were not very extensive. A 
moderate degree of activity was manifested by the representatives of 
some shipping honses, and, take the market as a whole, both as to 
the quantity of goods sold and the prices obtained, it was satisfac- 
tory, 


Rocupa.e.—There was only a small attendance of buyers, and 
the orders given out for early delivery werenot large. The York- 
shire -goods trade was also quiet, and few goods changed hands, 
The wool trade remains steady as to price, but manufacturers 
purchase sparingly, more to satisfy immediate than prospective 
wants. 


Birmincuam.—The state of trade in this town has undergone 
very little change. In some branches there are a few more orders 
stirring; but, as a rule, sluggishness still prevails, and small 
quantities of goods only are ordered by the retail dealers. 


Huppersrirtp.—Business has been very dull, few buyers 
There is only a very quiet business 


having been in attendance. 
Staplers’ stocks are not, however, 


doing in the local wool trade. 
large at present. 


Norrincuam.—After recent reductions quotations for yarns 
show more steadiness, and for medium and better cualities prices 
are firm. There was an expectation of more buriness, but few 
buyers presented themselves, and very little could be done on 
Change. Silk equally dull. 


SHEFFIELD.—Slackness still pervades most of the heavy 
branches of trade, as ia the steel and iron departments employment 
is only partial. 


WotverHamPpron.—There is fully as much demand for iron 
this week. Should the recent improvement in railway property 
continue, we may expect further orders for renewal on account of 
this class of property. 


Be.rast.—Flax—Rather an increased supply appeared in the 
various markets of Ulster; a few lots of new flax were sold at 
rates varying from 11s to 13s per stone. Yarns—No improve- 
ment whatever can be reported. Export business has been dull, 
prices receding; stocks increasing, Powerloom-—An improve- 
ment in demand has taken place for 4.4 wide roughs; a fair, 
demand exists for heavy linens, cloth for dying, Hollands, and 
damasks ; other descriptions have been comparatively neglected. 
Bleached and Finished Linens—Home-trade, dulness in demand | 
has characterised this department: a fair amount of business has 
been transacted with the Continent. Stocks stationary. Prices 
rule as formerly. 


Dunpvg&e.—There is no improvement to notice in our flax 
market. ‘The yarn market is very dull, the demand being merely 
of a retail character, at about former prices, while to effect im- 
portant sales of flax and tow yarns some reduction in prices 
would likely be agreed to by spinners. Jute yarns also partici- 
pate in the general dulness, and are rather easier. The demand 
for linens is very weak. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, July 30.—The market remains weak for old flour, 
and a further decline of 20 to 35 cents per barrel has been 
established on State and Western since last Friday, notwithstanding 
the small compass to which the stock has been reduced. The 
demand is now largely supplied by our local millers, who are 
turning out considerable quantities for new winter wheat, and of 
a quality considerably above the average of the corresponding 
period of former seasons. The principal Western markets are so 
freely supplied with wheat of this season’s growth, that new flour 
from that section is expected to come forward earlier than usual, | 
since it is natural that Western operators should be anxious to 
realise before prices settle down upon a permanently lower basis. 
Southern flour is more abundant, and 30 to 50 cents lower, with 
more business; sales 1,200 barrels, closing at $8.75 to $10,50 for 
common, and $10.60 to $16 for fancy and extra. Rye flour is 
quiet, and rather easier on the common grades; sales 1,100 
barrels, at $6.75 to $9. Corn meal is dull and drooping; sales 
1,000 barrels, at $5.35 to $5.40 for City, and $5.50 to $5.70 for 
State; Brandywine and Fairfax are nominal. Receipts since our 
Jast—Flour, 19,034 barrels ; corn meal, 640 barrels; corn meal, 
545 bags. Export from lst to 30th July—Flour, 68,549 barrels, 
against 72,887 in the sawe time last year. The wheat market 
continues to decline slowly but gradually under the increased 
volume of receipts of new, and millers purchase sparingly and 
with special reference to the current wants of consumers. few 
parcels of old have been taken for Liverpool, and the supplies of 
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this description lengthen out rather remarkably, the present stock 
in store being about a querter of a million of bushels, against a 
trifle over four hundred thousand bushels at the beginning of the 
month. Prices are fully 5 to 10 cents below last Tuesday's 
currency, now closing weak, and good old steady and rather firm. 
The sales are 95,080 bushels at $1.95 to $2 for No, 2 Milwaukee ; 
$1.62 to $1.65 for No, 3 Spring ; $2.55 to $2.80 for inferior to 
choice white California ; $2.40 to $2.51 for new red spring; 
$2.50 to $2.60 for new amber ditto; and $2.47} to $2.80 for very 
poor to choice new white ditto. The corn market is without 
decided change, though closing weak with a downward tendency, 
under lower cable quotations, The stock of grain in warehouse 
on the 29th inst. was as follows :—Wheat, 235,476 ; corn, 
504,488 ; oats, 189,356; rye, 42,424; barley, 12,385; barley 
malt, 54,932; peas, 32,372 bushels. Receipts since our last— 
Wheat, 35,950 ; corn, 343,975 ; rye, 170; oats, 129,247; barley, 
7,105 bushele. Export from Ist to 30th July—Wheat, 25,728 
bushels, against 15,721 in 1866; corn, 750,531 bushels, egainst 
2,781,533 in 1866. 


New York, August 2.—There has been a fair degree of activity 
in flour and wheat, but with prices tending downward, 





LONDON MARKETS. 


STATE GF THE CORN TRADE FOR THE WERE. 


Marx Lane, Fripay Eventne. 
Very limited supplies of English wheat have been received up 
to our market this week, yet the demand for both red and white 
qualities has ruled heavy, and, to have forced sales, lower rates 
must have been submitted to. In foreign wheat, very little busi- 
ness has been transacted on rather lower terms. A few parcels 
of new Talavera wheat have sold at 72s to 75s per quarter. 


Barley, owing to the limited receipts, has realised very full 
prices. Malt has moved off slowly, and the quotations have had 
a drooping tendency. The supply has been seasonably good. 
There ie een a steady sale for oats, at 6d per quarter more 
money. Beans and peas have sold at very full prices; but the 
sale for flour has been heavy, at barely late rates. 


Harvest - work progressed rapidly in the early part of the 
week ; since then, however, heavy raius have fallen in various parts 
of the country. 


The continental markets have become heavy for wheat, at 
drooping prices. A further decline has taken place in the value 
of both wheat and flour at New York. Increased shipments have, 
therefore, been made to the United Kingdom. 


Iu Scotland, wheat and most other kinds of produce have moved 
off slowly, at about stationary prices. The supplies on offer have 
been very limited. 


The Irish markets have been very scantily supplied with pro- 
duce, which has sold heavily at late rates. 


Mr George Dornbusch reports the state of the floating grain 
and seed trade as follows:—Since last Friday, only 35 grain-laden 
vessels have arrived at ports-of-call, viz., 23 wheat, 7 maize, 1 
beans, 3 rye, 1 peas. The trade has been dull and inactive this 
week, with prices of some articles declining, Since yesterday’s 
rain the market rallied. For wheat, prices of arrived cargoes 
were 2s lower on account of the fine weather, but yesterday, on 
the return of rain, part of this decline was recovered. For for- 
ward shipments and cargoes on passage, the trade has been quiet. 
Maize quiet, at last week’s prices. Barley arrived is sought after, 
but none is offering. In carges on passage and for shipment, the 
high prices asked have checked business. Rye quiet, and quota- 
tions unaltered. The reported sales are as follows :—Wheat, 10 
arrived. cargoes: Ghirka Nicolaieff, 603; Ghirka Odessa, 
58s 9d to 59s 103d; Berdianski, 60s 3d; Ghirka Tegonrog, 
51s 9d to 58s; Danubian Ibrail, 57s 6d; all per 492 lbs. Polish 
Odessa; 603 6d to 62s per 480 lbs. On passage: Berdianski, 60s. 
To be shipped, in October, 50s 6d per 492 lbs. Maize, 5 arrived 
eargoes: Mixed, 36s 3d to 37s; Orfano, 37s; Bosnian Trieste, 
36s 6d; Enos, 36s 44d per 480 lbs. On passage: Odessa, 37s 
per 492 lbs; Bosnian, 348; Wallachian, 36s per 480 lbs. Rye on 
passage: Azow, 40s per 480 lbs for Amsterdam. Linseed quiet, 
and 6d cheaper. The following sales have been reporied : Bom- 
bay, arrived in London, 69s per 416 lbs, A.T., ex-warchouse; St 
Petersburg, August-September shipment, 593 9d per 424 lbs, 
A.T.; Calcutta, July to September shipment, 63s 3d to 64s per 
410 lbs, A.T. Cotton-seed continues scarce, and prices tending 
upwards, Egyptian, to be shipped in November or December, has 
been sold at 917s 6d per ton. 


The London averages announced this day are :— 
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Waeat—English, Old white...... 70 72)! Oats—English, Poland & potas 
red. 68 70) _ s white, fee nae * 
English, white, new..... . «| _— DIGIC seccsnsnenssic: won i 
TOA, NOW ..+-escgreneee + «| Scotch, Hopetown and potato.. i? 
Danzig and Konigsbe | — Angus and Sand: Me 
WEEE” cvcicreencsvcccedsvenvsonenen 72 «74! — common. ........ ‘< 
o — mixed 67 71) Irish, potato ...... 31 
Rostock and Wismar, new &old €8 72 — White fed 
Ste'tin, Stralsund, and Wolgast 66 70) — Black... es 
Danish, Holstein, & Brunswick 64 66) — Light Galway... yes 
Rhenish and Brabant ............ 65 66} Danish ...ssessscessevsesees a 
St Petersburg, soft...per 496 lbs 61 63/ Swedish ..... 7 
Common and Sursk ........s0s000 58 60] Russian ........ceeeee 8 
Kubanka we» 60 62 Dutch and Hanoverian 07 
Odessa and Sea of Azoff, soft, Rre—Enplish........ 40 
PCT 496 IDS .....erecceeseereereenes 61 63) Tares—Scotch, lar 60 
Australian 70 Foreign, large, sprin 46 
Bariey—English malting, new... .. | Lypran Corn, per 480 Ibs— 
Bootch malting ....ccceeere ove ve vee American, White .......s0cesssess 37 «38 
— distilling.... a= yellow and mixed... 37 
— grinding....... Galatz, Odessa, and Ibrail, 
Foreign malting ...........sseee see on YONG acercceroceseccrenvccoveseense 37 88 
— distilling, per 54 lbs... 37 38) FLour, per 280 lbs—Town made 
+ STII «...c.eereveeeeee 37. 38 delivered to the baker ‘ 60 
Odessa and Danube, per 4001lbs 33 34; Country marks ......... 2 # 
BRANS—Eng)ish  ......ceecereeseeeees 39 44| French and Belgian 4 
Dutch, Hanoverian, and French 41 43; American and Canadian fancy 
Egyptian & Sicilian, per480 lbe 39 940 | brands per 196 1b8........s000006 36 88 
Pras—English, white boilersnew ... ...| American superfine to extra 
— grey, dup, and | OUPOTENG ccccccersscccocrccncenoccsnn 34 85 
MAPIE .,.+0e000008 46} American common to fin@ wee sce ass 
—  blue....... 56 — heated and sour ...... .., aa 
Foreign, white boi 43 | OarmeaL—Scotch, fine, per ton £18 y 
— feeding ............ 38 40 = — FOUN erevenes - 1% 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS sex “ PosTscRirT.” 


Mrxcine Lane, F'rmpay Mornina, 


Suear.—The market is very dull, with prices rather in favour of the 
buyers. For West India, easier rates have been accepted, and moderate 
transactions reported, the sales to yesterday reaching 1,220 casks. Bars 
badoes, by auction, brought 30s to 34s per cwt. The business in other 
kinds has been smaller than for some time past, and the demand for 
low brown sugars has quite subsided. There were 6,920 tons landed 
last week, and 4,252 tons delivered The stock at the close was 98,800 
tons, against 110,050 tons last year, and 105,600 tons in 1865 at the 
same date. 


Madras.—600 bags grainy Jaggery have sold at 25s per cwt. 
Manilla.—1,500 bags unclayed have scld at 25s per cwt. 


Porto Rico.—117 casks Porto offered by auction only partly sold, at 
33s 6d to 34s 6d. 


Havana,—Two floating cargoes have sold for the United Kingdom, 
No. 11, 24s 3d; No. 124, at 25s. 

Refined.—The market has been quiet for dry goods, and prices are 
about the same as last quoted. 


Rum.—Some few sales are reported on former terms, and the market 
is firm. 
Cocoa.—Grenada remains steady, and 706 bags by auction on Wed- 


nesday realised full rates, from 48s to 56s per cwt for low to good. The 
demand for Trinidad is without improvement. 


Taa.—The large sales of Indiaa growths, “without reserve,” have 
‘gone well, at 2d to 4d advance for the better qualities. There 
were 9,514 packages on the catalogues, and the chief part had passed 
to yesterday (Thursday). Several public sales of China tea are declared 


for the ensuing week. The business by private contract has not 
increased. 


Cor¥rre.—This market has not shown any greatchange since last week. 
The various parcels of Kast India brought forward chiefly sold, at barely 
former rates. 1,301 cases 14 casks 236 bags went as follows :—Pale 
to good, 72s to 82s 6d; ordinary Mysore, 68s 6d. 1,336 casks 37 barrels 
524 bags plantation Ceylon sold steadily: small berry and pale to low 
middling, 72s to 75s; middling palish to superior, 75s Gil to 85s. 61 
casks 783 bags Native were principally bought in, these descriptions 
being dull. A lot of good bold realised 68s. 2,371 bags Costa Rica 
sold at 55s 6d to 70s, being. lower. 482 bags Guatemala, &e, 
were chiefly bought in. A floating cargo of ordinary Rio has sold, at 
37s 6d, for a near port. The Netherland Trading Company’s sale, fixed 
for the 21st inst., will contain 93,700 bags Java, &c. No declaration is 
made as to the future quantity to be brought forward. 


Rice.—Speculation having subsided, the market has become quiet. 
Holders remain firm. A floating cargo of Necrancie Arracan has sold 
at 11s 3d landed, or 10s 9d ex ship. 150 tons Ballam, to arrive, upon 
last week’s terms. Business is reported in Madras, particulars of which 
do not transpire. Transactions in landed parcels continue very limited. 


imports and Du.iverizs of Rice to Aug. 10, with Stocks on hand. 





1867 1866 1865 1864 
TMpPOrted scorscrrcsesscersccsseesoes tons 3520 ... 10600 .,. 23660 ... 31740 
Delivered .... sreecsecsesee 28140 ... 31440 ... 44480 ... 48800 
BLOCK crccosccccscccscccscses-csorceccncssecs 5180 ... 12470 ... 20440 .. 28900 


Spices.—The only important feature in this market has been a large 
business in Penang pepper, of which about 9,000 bags have sold at 2gd 
to 2 15-16d. These quotations do not show any alteration—1,404 bags 
offered by auction were partly sold, West Coast, 274 to 3d; East Coast, 
24d. Of 1,020 bags Singapore, the damaged portion sold at 34d to 34d. 
Sound withdrawn. White is quict and rather easier, owing to the large 
stock. 478 bags good Singapore, by auction, sold at 5d to 5gd. 189 
bags bold Penang on the same terms, Nutmegs continue in demand, 
and prices are again rather higher for small to middling brown sorts. 
52 cases sold at 1s 2d to 1s 94. Pimento attracts less attention. 1,790 
bags, by auction, were chiefly bought in, a few lots selling at 1$d to 2d 
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per Ib. No further sales of Oochin ginger. 799 barrels Jamaica, by 
auction, sold at lower rates, low to middling, 40s to 63s. 268 bags 
MMrican were bought in, at 27s per cwt. High rates are paid for small 
ots of cassia lignea. 
| SaurpeTre.—Some speculative inquiry prevails. 800 tons Bengal 
H have sold afloat at rather higher rates, viz., 198 6d. On the spot‘a fair 
t of business done, at 17s 6d to 18s 9d for low to fine. The above 
} yates include 749 bags offered by auction at 17s 6d to 17s 9a per cwt; 
= per cent. 
j Jurorts and DELIvERrIES of SaLtTPETRE to Aug. 10, with Stocks on hand. 
1867. 1866. 1865 1864. 
dntnonintnenqeninnnsocsqscessine +. GIBB’ cy BIRD se GUO” saci, OMN0 
veries ose «= 7730 ane «66490, )3=— 6780... §=— 8.20 
BiOEK ..00000 erecccvecessccessesscccsessoesen 8160 ... 6880 ... 5610 ... 8290 

Ovrcn.—2,575 boxes by auction were taken at 40s per cwt for the 
gound portion. 

CoonmkaL.—The public sales on Wednesday comprised 1,189 bags, of 
which quantity 550 bags were disposed of at previous rates, to 1d decline 
for silvers. Hondurus, 2s 5d to 3s 3d; clean, 3s 4d to 88 11d; black, 
$3 6d to4s 4d. Teneriffe silvers, 3s 2d to3s 74; black, 38 3d to 4s 3d. 


Merats.—A few changes may be noticedin the market, but a quiet 
tone generally, prevails. Straits tin further declined during the week 
fo 85/ 10s cash. Subsequently less depression, and 86/ attained; 
40 tons afloat at 87/. No change in English. Spelter is quiet. There 
has been more inguiry for copper, and prices show greater firmness. 
The English smelters ask an advance. Welsh and Staffordshire iron are 
steady in value. Scotch pig iron remain stationary in value, viz., 588 
per ton, mixed numbers, 

Jors—The market remains steady, with moderate transactions. 
4468 bales by auction were chiefly taken in, but since part sold at full 
prices, from 18/ 15s to 21/ 17s 6d. 

Hemp.—Business has been dono in Manilla on the spot and afloat at 
recent high rates, Russian has advanced. Olean Petersburg, 38/ to 
$91 per ton. 

Lanseep.—The markt remains dull, and prices tend downward. 


Oms.—An advance is paying for all kinds, as shown by the quota- 
tions. A better demand prevails for sperm. For colonial, 105/ per tun paid. 
Linseed oil is dull, with sales at 38/ to 38/ 10s on the spot, according to 
conditions. The market for rape continues flat. Oocoa-nut is firm. 

, 507108; Cochin, 56/ to 57/. Palm is dull and easier. Fine 
Lagos, 40/ per ton. Spirits, turpentine, lower. American, for distant 
arrival, has sold at 29s 6d per cwt. 


PrrroteuM.—Oargoes of American refined have sold at 1s 34d to 
1s4d. On the spot, 1s 4d to 1s 4gd per gallon demanded. 


TatLow.—Tallow has been quiet. New Petersburg Y.O., 45s 64 ; 
and for October to December, 45s 6d to 45s 9d per cwt. 
PARTICULARS OF Cenngme tina, August — 


1865. 1867. 


b casks. casks. casks. 
Stock this day eve 44,074 2.6 28,240 nce 26,969 oe. 14,702 
Delivered last week 1,419 0 2,851 . 1.970 .. 1,354 
Ditto from Ist June. 10,812 ... 15,875 ... 14,636 ... 11,665 
Arrival last week.. 208 ... 2,057 417 owe =, 821 
9,865 ... 11,182 ... 13,280 w. 7,736 

41s 9d ... 428 9d .., 449 6d ... 458 Od 

- 458 9d ... 453 9d oe 478 3d 


POSTSORIPT. Froay Eventne. 


Svear.—The market has been inactive to-day. Sales of West India, 
480 casks, making 1,650 casks for the week. 4,689 bags Mauritius 
sold, brown 27s to 30s 6d; 1,088 bags Bengal sold at 30s 6d to 32s 6d 
for Dulloah Dale, and 26s 6d to 30s for low to good brown; crystallised 
Demerara partly sold at 368 6d to 40s for yellow to white. 


Correr.—1937 bags Costa Rica offered by auction, partly sold on 
former terms ; 480 bags native Ceylon were bought in. 

Rice.—A floating cargo of Rangoon sold at 11s 6d, part for the con- 
tinent. 

SaLTPerRE.—No further sales. 

GivezR.—389 cases Cochin sold upon further reduced terms, viz., 46s 
to 47s per cwt for more or less wormy. 

Om.—787 casks palm by auction sold at 39s to 40s 3d. 329 casks 
Sydney cocoa-nut sold at 44s to 498 per cwt. 


ADDITIONAL NOTIOES. 


Rermvep Sucar.—Tho home market continles very quiet; lower 
rates are accepted; Dutch crushed remains steady, with small transac- 
tions for present delivery. 

Fiax.—Market steady. 

F Hemp.—Market firm at the quotations, but not much business 
joing. 

Sitk.—Market very dull and depressed; large unloadings taking 

ce, but consumers unwilling to pay prices asked, the difference 

tween rates here and prices paid in China being too great. 

Topacco.—Business in American descriptions has been generally of a 
limited character, and almost confined to the immediate requirements. 
Prices have remained steady for good and fine qualities, but irregular 
for ordinary and common. Other growths have continued in good 
demand, at previous quotations. 

Leatuer AND Hires.—The leather trade has continued unchanged 
since our last report. At Leadenhall, on Tuesday, the supply of fresh 
goods was small. Prime English butts, 24 lbs and upwards, are still in 
demand, with a very limited supply ; and light English butts are not 
abundant, but do not find an increased demand, Best calf skins and 
horse hides met a good inquiry. 

Merats.—The amount of business doing has been about an average 
of many weeks past. Copper has been dealt in to a moderate extent at 
very low rates, but more money is now asked and paid for some small 
parcels. Iron, tin, lead, spelter, and tin plates are all quiet, as has been 
mostly the case for » long time. 


—. —_ 





THE ECONOMIST. 


TaLLow.—Official market letter issued this evening :— 


eoSC®oonwe 
oe ~ 


METROPOLITAN CATTLE MARKET. 


Monpay, Aug. 12.—Tho total imports of foreign stock into London 
last week amounted to 8,147 head. In the c ding week in last 
year, we received 14,080; in 1865, 23,500; in 1864, 15,602; in 1863, 
14,015; in 1862, 12,183; in 1861, 11,271; and in 1860, 14,788 head, 

Our market to-day was well supplied with foreign stock in somewhat 
improved condition. All breeds sold heavily at depressed currencies. ‘The 
arrivals of beasts fresh up from our own grazing districts were season- 
ably good, both as to number and quality. Owing, in some measures, 
to the moderate attendance of buyers, the demand for all breeds was 
heavy in the extreme, at a decline in the quotations, compared with this 
day se’nnight, of fully 2d per 8 lbs. The top price for Scots and crosses 
was 43 10d per 81bs. From Lincolnshire, Leicestershire, and North- 
amptonshire, we received about 1,850 shorthorns and crosses; from 
other parts of England, 750 various breeds; and from Scotland, 24 
Scots and crosses. We were tolerably well, but not to say heavily, sup- 
plied with sheep, the quality of which was by nc means first-rate. The 
trade was fin a most depressed state, and the currencies gave way fully 
2d per 8lbs. The Downs and half-breds changed hands at barely 
4s 10d per 8 lbs. There was scarcely any demand for lambs, the show 
of which was seasonably good, and prices declined 4d per 8 lbs. The 
highest figure was 5s 6d per 8 lbs. Calves were in moderate request, 
at about stationary prices. The supply was rather limited. We have 
to report a heavy sale for pigs, on rather lower terms. 

SUPPLIES ON SALE. 
Ang. 13, 1866. Aug. 12, 1867. 
wove 5,650 4,780 


~ 


—The number of beasts on offer is very small, and 
the demand is equally so. It is difficult to realise high quotations for 
choice descriptions. We are well supplied with sheep; they are with 
difficulty disposed of at Monday’s rates. Oalves and lambs are selling 
about the same as of late. Beasts at market, 220; sheep and lambs, 
7,910 ; calves, 296; pigs, 140. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 


HOP MARKET. 

Borovueu, Friday, Aug. 16.—The accounts from the plantations do 
not speak of any material improvement. All kinds of hops have com~ 
manded full currencies, and the trade for them has continued firm, 
Mid and East Kents, 11/ 11s to 147; Weald of Kents, 11/ to 12/1283 
Sussex, 10/ 10s to 11/158; Farnham, 11/ to 187 188; yearlings, 7/ to 
91; olds, 31 to 51 12s. 


POTATO MARKETS. 

BoroucH aNnD SprraLFieips, Aug. 16.—There are moderate supplies 
of potatoes on sale at these markets. For most descriptions the trade 
is firm, at our quotations. English Regents, 70s to 110s; and Shaws, 
65s to 95s per ton. 


COAL MARKET. 

Fray, Aug. 16.—The market to-day was heavy, and to effect sales 
it was found necessary to reduce the top price of house coals to 20s. 
In Hartley’s no alteration.—Wallsend, well, 20s—Hetton, 20s—- 
South Hetton, 19s 9d—Braddyll’s Hetton, 18s 94—Wallsend, Eden Main, 
18s 6d—ditto Tunstall, 17s 3d—Holywell Main, 17s. Ships at market, 
81; sold, 5 ; gas contracts, 16—21 ;. unsold, 10; ships at sea, 70. 


LIVERPOOL MARKETS. 


WooL. ° 
(FROM OUR OWN CORRESPONDENT.) 

Frmay, Aug. 16.—Since the close of the public sales, we have had 
some inquiry ; but the business done this week has been only limited, 
as holders are very loth to make the concession in price which buyers 
insist upon. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Friwax, Aug. 16.—The market attendance thin. Wheat in moderate 
demand, at about Tuesday’s rates. Flour dull and nominal. Beans, 
peas, oats, and oatmeal are unchanged. Indian corn very dull, at 6d 
per quarter cheaper ; mixed, 35s 6d to 36s. 
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Waxerrep, Friday, Aug. 16.—Notwithstanding a break in the 
weather, millers buy sparingly, and all articles are nominally unaltered 
in value. 


ee 


Che Gasette. 


Tuxspay, August 13. 
BANKRUPTCIES ANNULLED. 
§S. and B. Benjamin, Bishopsgate street without—S. Clarke, Fuggle- 
stone St Peter and New Sarum, architect—J. and I. Ashton, Glossop, 
drapers—J. J. Warren, Bristol, builder. 


BANKRUPTS. 

M. Archard, Crutchedfriars and Minories, carman—J. Bauer, China 
place, baker—E. B. Brodie, Leytonstone road—O. J. Brown, Poplar, 
carman—R. Catchpole, Bow, dealer in wine—G. Oumper, Woolwich, 
saddler—W. Dawes, late of Tabernacle square and Grove road, Holioway, 


| caw merchant—B. Derx, Old Ford, baker—J. Hands, Wantage and 
| Brompton, general dealer—J. Heffer, Drury lane, brush maker—J. 


Holmes, Brixton and New Kent road, commission agent--J. Kempson, 
Cambridge street, boot closer—J. M. Klench, Hoxton—J. Longstreeth, 
Lambeth walk, dealer in ham—J. Neale, Clapham road, clerk—E_ 
Samson, Little York street and Little Anchor street, cabinet maker— 
W. F. Shand, Greenwich, licensed victualler—J. Soutter, jun., Waterloo 
street, currier—G. Steel, sen., late of Jupp’s road—S. Tayler, Seething 
lane, canvas merchant—G. J. Watson, Pear tree terrace and Holloway 
road, boot manufacturer—E. Wigley, Pimlico, lodging house keeper— 
M. Antley, Birmingham, journeyman blacksmith—H. Archer, Radford, 
beerhouse keeper—O. Barkham, Lincoln, flour dealer—J. Batch, jan., 


| Thorpe Hamlet, pavior—J. Binns, Leeds, leather dresser—J. Betts, 


Bishop's Stortford, journeyman stopnemason—A. Brinton, Bewdley, 


| Worcestershire—J. Burrow, Plymouth, marble mason—W. Calvert, 
| Leeds, tinplate worker—J. Culpan, late of Ripponden, cotton spinner— 


H. Dodd, Monks, Coppenhall, glazier—J. Dunn, Wavertree and Liver- 
pool, bookkeeper—W. Fish, Lea fields, Staffordshire—W. Francies, late 
| of Kingston-upon-Hull, bookseller—W. Gloin, Tavistock, saddler—J. 


HL Haley, Huddersfield, beerseller—R. Hand, Aston, Warwickshire, 


| beerseller—W. Hindley, Dawley, Shropshire—R. Hindmarsh, Ridsdale, 
| labourer—E. Holloway, Birmingham, boot manufacturer—J. Holmes, 
| North, Muskham, Nottinghamshire, boot maker—B. Hulke, Hudders- 
field, fish dealer—R. Hulme, Heaton, Staffordshire, farmer—A. Jeynes, 
Upton-upon-Severn, huckster—T. Laverick, Sunderland, draper—W. 
Madders, Chorlton-upon-Medlock—J. M'Intosh and J. E. Jones, 
Liverpool, grocers—A. McKay, Hubberstone, contractor—J. Mee, 
Belper, nail manufacturer—B. Morgan, Newport, licensed vietualler— 
J. S. Mass, Sedgefield—W. Needham, Barnsley, basket maker—B. 
Nicholson, Castle Church, commercial traveller—I. Pammenton, Brad- 
ford, clerk—H. Pratt. Gloucester, accountant—T. Richards, Birmingham, 
retail brewer—R. W. Riley, Huddersfield, commission agent—S. M. 
Russell, High Halden, thatcher—C. Scholefield, Sedgefield—A. Sheldon, 
Tipton, journeyman bricklayer—J. Sisson, sen., Barton—J. Smith, 
Weston, tailor—W. F. Swan, Bedlington, bootmaker—J. M. Thompson, 
South Shields, insurance agent—J. Thomson, Penrith, labourer—W. 
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Tinkler, jun., Newark-upon-Trent—P. Toft, Greengate, chemist—y, 
Ward, York, journeyman tailor—J. Wheeler, Birmingham, butcher—p, 
Williams, Liverpool, coal dealer—R. Worswick, Heywood, carder—J 
Wrigglesworth, Shilbottle, innkeeper—E. Wilson, Islington, chemist, 


SCOTCH SEQUESTRATIONS. 


O. H. Donaldson, Edinburgh, wine merchant-—-J. Henry, Edin 
and Liberton, solicitor—J. F. Simpson, Leith, aiilinenanc3, M’Na: 
Glasgow, grocer—W. Binnie, Glasgow, deceased. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


W. Smale, Camden town—J. B. Bonhay, Westminster. coachsmith.. 
J.T. Douglass, Hackney Wick, builder—H. G. Cope, Bedfordb , Care 
penter—J. Blake, Saint Albans, timber merchant—B, W. Rogers, Buck. 
ingham, chemist—G. Hitchman, Whitecross street, potato deaken-¥ 
R. Dix, Windsor, mason—S. Selwood, Tottenham, coal agent—A, H, 
Hewett, Islington, beerhouse keeper—T. Champion, Bow, builder—w, 
E. Evans, Marylebone, musical instrament maker—E. B 
stationer—E. Beavis, New Cut, cheesemonger—J. Gordon, Romford, ear. 
penter—W. Short, Plaistow--J. Simmons, Bow common, brickmaker. 
O. L. Lane, Walmer, lieutenant—W. Gilford, North Luffenham, farmer 
—W. Schultz, Islington, clerk—T. Neal, F insbury, printer—E, Rogers, 
Woburn, widow—G. B. Kirsch, Islington, bookbinder—J. Chandler, 
Commercial road East, sawyer—O. R. A. Alder, City road, tailor—J, 
A. Gregory, New North road, merchant—J. Marshall, Lambeth, cab 
driver—T. H. Mackenzie, Peckham, commission agent—P., Hem 
Whitechapel, baker—S. Mason, Newcastle-under-Lyne, lace dealer—[, 
Powis, Wolverhampton, fishmonger—R. Williams, Burslem, miller—w, 
S. Bolas, Newport, shoe maker—H. Bates, Yardley—T. Hughes, Shrews- 
bury, shoe maker—N, Jennings, Swansea, arsenic manufacturer—H, 
Dent, Hartpury, sheep doealer—William Horrox, Leeds, builder— 
G. Harrison, Kingston-upon-Hull, brewer—W. H. Wright, Liverpool, 
baker—W. Lawson, Goldborne, innkeeper—J. Dobson, and W. Board. 
man, Manchester, scriveners—T. Lund, Blackburn, farmer—J, N, 
Merrick, Manchester, commission agent—J. Dent, Stockton-upon-T 
licensed victualler—G. Parry, Saunby, railway ganger—M. M. Simpson, 
fishmonger—J. Wilshaw, Hanley, blacksmith—J. Lawrence, Hereford, 
baker—W. Baker, Bridgwater, shoemaker—G, Coombs, Grenton, baker 
—T. Mogridge, Bridgwater, painter—R. Atkinson, West Hartlepool, 
beerhouse keeper—L. Lewis, Liverpool, potato dealer—J. Lawson, 
Wavertree, engineer—J. K. Howard, Liverpool, warehouseman—E, 
Hibberd, Winchester, umbrella manufacturer—J. Endecott, Holne, 
farmer—F. Chambers, Lircoln, chairmaker—J. Brooks, Truro, aad 
wall, labourer—W. Broughton, Leicester, bricklayer—W. 
Leicester, joiner—J. Green, East Pennard, farmer—J. Dalton, Coven’ 
paper box maker—O. Rayner, Colchester, innkeeper—T. L. Pow 
Romsey, cabinetmaker—J. Martin, Reading, smith—W. Wood, —_ 
fancy dealer—A. Durham, Tredegar, miner—G. Jackson, Penmaenmawr, 
joiner—W. R. Dennis, Antony, baker—J. Lochman, Halifax, warehouse- 
man—W. H. Phillips, Cardiff, coal merchant—A. Collin, Luton, 
Steel, Middlesbrough, joiner—G. Bartle, Whitby, brickmaker. 

SCOTCH SEQUESTRATIONS. 

J. Syson, Bathgate, merchant—S. Kirk, Alloa, inkeeper—F. M'‘Iver, 

Glasgow, wine and spirit merchant—A. and J. Simpson, Leith Forge— 


W. C. Armstrong, Glasgow, shoe manufacturer—G. and P. Gould and 
Co., Glasgow, drysalters—T. Knox, Glasgow, builder. 
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Dividend per cent. 


First half Second half 
1866. | 1866, 


— 
sooaune 


Blyth and Tyne 


Bristol and Exeter... 
Caledonian ... oo 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian . 
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Week |— 
Name ef Railway 


Belfast and Northern Counties .. 
Bombay, Baroda, & “Central Indie. 


Grand Trunk. of Canada oa 


Eraic Returns. 
-RECEIPTS——_______ 
3ame 
week 
1866 


1807 2 
. |Aug. 3| 1558 
om 


2359 
2838 
5070 
8720 
35230 
5717] 3 
1952 
82336 
26284 
98177 
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2498 2 1 
| 2986 0 Of 
9051 10° 4) 
9454 15 11) 
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- |Ang. 
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-- |Aug. 
.|June 
duly 4 


Great Eastern ove 
Great Indian Peninsula 
Great Northern... 
Great North of Scotians... 
Great Southern ee righ, 
Great Western ose eee 
Great Western of Canada oJ uly 
Lancashire and Yorkshire... o--/Aug. 
London & Ncrth-Western, &e.... 
London, Brighton & souta Coaai 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
Lonéon, Tilbury, aud Southend... 
Manches., Siefiid, & Lincolnshire 
Carlisle 


one 
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--/ Aug. 
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21649) 
44107) 
4428, 
10015 
81546 
11243) 
50290, 
133134) 
29665 
29415 


14708 


2527 
20651) 
1582) 
3914 
54388) 
4564 
2535 
30591 
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| 2408 14°10 
2639 0 0 
18459 0 0 


coc 0; coe 


Maryport and 
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Midland eee 
Midland Gt Western (Irish) 
{Monmouthshire ove ove 
North British eee ooo 
North-Eastern—Berwick .. 
Do. York ove 
Do. Leeds ... one 
Do. Canlisle ove 
Do, Stockton and Darlington. 
Nortn London « oe es 11). 
Verth Stafiordshire eee on 1 
South-Eastern oe ee es 3 
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Ang. 17, 1867.] 


COMMERCIAL TIMES. 
Weekly Price Current. 


prices in the following list are 
revised every Friday afternoon 
by an eminent house in each depa: tment. 


Australian... 

LONDON, Farivar Eventya, New York.... 
ty free 8 ast India.,.... 

ne sort Pot, U.S. p ewt 3° Kips, Rassia. 


Pearl, U.8...... 0 
Pfeatreal 0 


THE ECONOMIST. 


Hides—0Ox & Cow, prlb 
B. A. and M. Vid, dry 
Do & R. Grande, saltd 

Brazil, dry .... eee 
Drysa'ted . 

Drysalted Mauriti 

Rio, dry Rio Grand 

West Coast hides . 

Cape, salted . 


* 


REFINED —For consum,tion 
8 to 101b lo :ves.., 
12 to 14 Ib loaves ......... 45 
Titlers, 22 to 24 Ib......... 42 
Lamps, 45 Ib ........000.. 4h 
Wet crushed 
Pieces 


Bastard ...cccccccescesveesee 27 
TIRANA sinsversessesessceseenee LB 
For export, free on boasd 

Turkey loaves, 1 to 4 1b. 0 
6 Ib loaves 
10lb do 

BSW NGO eccunmtenseanionn, 0 
Titlers, 22 to 28 Ib...ce0e 35 


Lumps, 40 to 46 Ib......... 43 
Crashed seseecsereeeneceeses OD 
Bastards 


srereeresseereseeecce 0 


8 
Caraway «crept Cwt 45 
Canary ..... +per qr 52 
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Linseed, foreign, per qr 58 
English ..... eccccseree OO 
Mustard, br... 
. boo cnet ecaceees: esove AE 
ape. per last of 10 qrs. £31 
Silk—duty free . 8 
Surdah ........ oper Ib 2 
Cossimbuzar cocee 
Gonutea ... 
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SCaaccesgco oooceacecu. 


sressesesccesesene BT 
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: ° L-Trinkdad. per ewt 50 

Grenada 7 
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steesenterenssesseesesse 15 


Treacle. 
Dateh, refined, f.0.b. in Holland 
6 1D 10aves .......cccccerseee 


ThrOWN  ......00cec0e. 
Raws—Whire Novi 
Fossombrone 
Bologna ... 
Me ncinintiitisieenass 
Onraanzines 
Piedmont, 22-24......... 45 
Do, 24-28......... . 44 
Milan & Bergam,18-20 48 
Do, 22-24 45 
24-28 44 


Coffee—duty 3d per lb 
Jamaica, good midiling to 
' fine...<......+-... per cwt 82 
fine ordinary to mid 
Ceylon, native, ¢ or 
£0 FAME ...400 crsverseeee 58 
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TROs B. cccccccnccsccsece ° 


Bel refined, f.0.b. at A: 
ote Ib lovves. 
Crushed, 


Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, ist ¥ C... 45 
pr bri... 13 


of 


st 


do 

do 
Dressing Hides ,........ 
Shaved a 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India ..,....... 
Metals—Coprrer prton £ 
Sheating, bolts, &... 79 
Bottoms.......escceceseee 84 
Ca icccctne «oe 66 
Tough cake 76 
Best select......sse00008 78 
Tnow, per ton £ 
Bars, &c., British...... 

Nail 
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. 24-28 ... 43 
Brortas—Short reel...... 0 
Patent dOsicccccccoscccccre 0 
PERSIANS. ...recescceeecseeece 18 
—PeppeEr, duty free 
Malabar, &......per lb 0 
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fine ordinary .... 
fine fine ord. to mid.... 
good middling to fine.. 81 
Java, &., low ordinary .., 36 
to good ord............ 43 
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White .... covecsce 0 
Pimento, duty free 

mid and good ...per lb 0 
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Ciyyamon, duty free 
Ceylon, 1, 2,8 ....2. oe 
Malabar & Tellicherry 

Cassia Ligyea, duty 
POC. ...ss0eereeneePOr CWH1OS 

CLoves, duty free 
Ambvyna and Ben- 

coolen ..... ~-perib 0 ¢ 
Zanzibar andB urbon 0 3 

Ginerr, duty free. 

E. India, cow.....p cwt 28 6 

Do Cochin & Calicut 45 0 
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Timber—Timber and 
Hewn Wood—Danizic 

& Memel fir—per load 40 
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iio ont se 20 Leap, per ton—Eng. pig 
Argol, Bologna 0 8 
Bark, Peruvian, pale.plb 1 


a 


Oe eeeeeeserecceseeses 


red lead ...... African ese 26 
Mack, duty free...per lb 1 
- Nurmegs, duty freeplb 1 0 


Pirits—Rum, duty 10s 2d per g 
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patent shot 
Spanish pig ......000000 
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Mexican 
Liv Drt—Good to fine.. 
Turmeric 


Terra JAPONICA, Cu 
Gamb: 


Dyewoods—duty free 
BAzIL WOOD ...per ton 70 
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Fusric, Cuba ... 
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Patras, new 
Vostizza .... 
Island .... 
Guif .... 


- 3 
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6 
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7 
0 
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5 
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0 
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0 
0 
0 
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120 48 9d 630d 
URRANTs, duty 7s per cwt 
svsresecesee 26 0 


SSE= 


STEEL, Swedish in kegs 
in fa 1 
iomem, for per ton ... 


English blocks, p ton 92 
bars in barrels...... 93 
Refined ........ — 
Banca.... 
Straits .....rccccscocsore 86 
Tux Piaras, per bo: 
Charcoal, 


Coke, 

Olls—Fish £ 
Sperm .........pertunl04 
Head matte oo @ 
South Sea 


y eee 
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Fco®cooso 
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Roses 
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Jamaica, per gal., bond, 
15to250P ; 
30 to 35 — 
fine marks . 


eee 

Vintage of (1888 «+ 

1st brand 1865 .....6 
in hhds 


Geneva, common ... 


Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid 12 
5 —Per cwt—Duty paid 
British ee _. i 
grocery yellow ...10/6 2 
refining ...... 8/.9/7&@10/6 28 
Foreign Muscovado, low to 
fine yel. grocery...10/6 83 
lw to gd refi...8/,9/7&10/6 28 
Mauritius, cry stalised— 


6 
2 
9 
9 
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5 
5 
2 
8 
7 
8 
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Deals and Sawn and 


Norway, Peterbsg 
Swedish sceeeeccececees: 


— stript . 
Kentucky leaf ..... 
— stript 
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Fras, duty 7 
key ...per cwt d p 30 
Piums, duty 7s per cwt 
French, bottled 


y 6 69 0 
Do cake (English) pton 11 0 11 10 
Do Foreign 915 12 0 
Rape, do 410 56 6& 
Petroleum—per tun 
Cruce Pennsylvania. 0 0 0 0 
Crude Canadian ...... 0 0 0 0 
per gal ls3jd 1s4jd 
Duty free 
Batter--Waterford pcwtll4s 0dll6s 0d 
Carlow ..ceccccrsceeeeresdl4 0 116 
Cork, 4ths, new 
Limerick ..... 
Friesland fres: 
American new 


Negrohead...dy 
Columbian Lf, dy 3s & 5pc 
EEMDIRIAR \ipctindstinascccatnne 
— cigars, bd duty 5s 
Auarcan Spirals 3 
Juerican i 3 0 
French dO ..cccccccosscccese 30 0 
ROUGM ss.ccccrscressorccessese 10 0 0 
Wool—Enoiisu—Per pack of 240 lbs 
Fl.eces 8. Lown hogs,..£16 10 17 
Hali-bred hogs ......... 17. 6 
Kent fleeces ............ 16 16 10 
8. Dwn ewes & wthrs 15 
Leicester d0......ccececce 15 
, jickick 13 
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> 
Boarwweroccon 


Syrups, low togd yel — 31 
lw to fine brown.8/&9/7 26 
Beng), Benares, low to fine 
white ...... ---10/6411/3 36 
Date, lwtofine yl 9/7&10/6 30 
very low to fine 
DYOWN ....00006 8/&9/7 24 
Penang, superior yellow to 
g000 white,..10/6&11/3 36 
Iwto fine yellow.9/7&10/6 31 
Iw to tine brown...8/&9/7 26 
Madras— 
crystalised whtel1/3412/ 38 
low to fine yellow.10/s 33 
Native, low brown to low 
YOMOW ..00.000000-8/K9/7 = 
TABBY ....ccccccccerseeell/ 2 
Siam and China, low to 
good white,..10/6&113 36 
low to fine yellow and 
BICY seecseeeeeesA/TELO/G 31 
DIOWN ...cccccoeeeeeeSV/&9/7 24 
Manilla, clayed,common to 
OO seerrerersesesseee9/? 29 


oc 
& Qrorocoooo 


man 
Raisins, duty 7s per cwt 
Valencia, new... 
Muscatel EE | 
Smyrna, red & Chesme 36 
MTR ss ssccoscsscsossesses 45 
OnaweEs s 
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'Y sevsesesseeper DOX 12 
Messin 22 
BesseseeeePOF CASC 
Barcelona ule per bag 32 
8 NOLS. +0 0000 
nuts..... 
er nuts....... «per J 
Flax—duty free ng 
= WFPK ° 
St Petersburg, 12-head... 
- 9-head.., 44 
Egyptian, govt dressed... 
— — native ditto .., 


Hemp—duty free 


St Pirsig. 


LOCK s..ereverseeee 15 10 
Common ........ 


Irish eevee 76 
Lard—Waterford & Li- 
merick bladd<r.,.... 74 
Cork and Belfast do.. 0 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do do 0 
P. rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Evam......... 


Se 
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Awcks and pieces ... 
Slipe aud skins ....., 
Port Philip*-Lamis .. 
Boomred, &C......cc0008 
Unwashed .....sc00 
Locks and ove 
8. Australian—Lambs 
Unwashed ....0:0000 
V. D. ianhelones.. 
Booured, &C......:c0008 


Java— 
low to good white ...11/3 34 
low to tine yellow and 
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wi 
8 rscccrosccccccccsecseseod/ 41 
floretie, Nos.15 & 18,11 38 
yellow, 12 a 14.10/6 35 
_ 10a1L— 33 
brown 7a 9.9/7 30 
Babia & Maroim, low grey 
to goud white ......10/6 32 
low tw fine brown...8/@9/7 26 
Pe nam, Paraiba, &Maceio, 
low to good white.10/6 33 
YOMOW ...0000000009/7R1/6 BL 
jow to fine brown..8/asu/7 27 
BOCtTOO sercerccccocsee =e 0 


per cwt 35 
Bengal, white ............ 13 
cargo. « Il 
DERBERD ivcocesesecviccscessas, BE 
Arracan, Rangoon, &c., 10 
Java ... . + 10 
Sago—duty 44d 
PAL]. .....00e000e0POr Cwt 15 
Saltpetre— 
Bengal .........per cwt 17 
Bombay and Madras ... 14 
English, refined ......... 22 
NiteatE oF SOVA ....02 11 


Manilia....,....... 
East Indi 
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STATEMENT 


Cf Imports, Exports, and Home Consumption of the following articles inthe 


32 weeks ending . 10, 1867, showing the Stock on Aug. 10, compared with the 
corresponding oor of 1866. 


FOR THE PORT OFLONDON. 


SE Of those articlesdutyfree, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 




















































































































SUGAR. 

Exported. Home Consump. Stock. 
British asia : ~ -c 
Plantation.| 1866 . 1867 | 1866 1867 | 1866 , 1867 | 1866 , 1867 
tons tons tens tons tons | tons tons tons 
WestIndia..| 86581 | 83169] 1329] 1733 | 67368 | 63744} 31480] 34405 
Maznritius . 18573 6982 1646 198 13945 | 6486 10758 5603 
Bengal & Pg. 978 | 1087 243 76} 2021 | 3678] 4125 519 
ladras....4 6633 | 1196 56 21} 3252) 5962] 11300] 7827 
Total B.P.| 112765 | 92434 | 3274 { 2028 | Sces6| 79870} 57663 | 48354 
Foreign. | ———— | ——_—_- |__| - ——_| - -—_ a 
Siam,é&c.....) 8891 | 7981} 1496 / 355] 3155 | 9183] 25035 | 30665 
Cuba& Hav.) 6549 | 17090; 1840 781 | 3979 | 36867 | 15618 | 11473 
.escvre] 1481 | 2283 161 197 997 | 1915] 2692! 2662 
P. Rico, &e.| 5503 | 4674 217 39 | 2963} £479] 7537 | 4230 
sevvet 6059 | 11439 395 72 | 11001 | 10756 | 1457| 1395 
——_— — } a | ET 
Total Frgn| 29481 | 43467 | 4109| 1374 | 21995 | 43108 | s2ea9| 50425 
Grand Total.| 141246 | 135901 7383 | 3402 | 108611 | 123068 | 110052 ' 98779 

MOLASSES. 
| Imported. | Exported. | Home Consump.| ‘Stock. 
| 3866 | 1867 | 1866 | 1867 | 1866 | 1867 1866 | 1867 
| tone | tons | tons | tons | tons tons | tons tones 
WestIndia} 3098 | 2878 731 | 752| 1835/ 1606 2281 | 1119 
Foreign...) 325 704 | 83 48 | 89} 691 | 956) 458 
Total...| 3423; 2589) 8i4|} 800) 192 2297 | 9287 | 1577 
' — —se—oaor— —— — —S -_— 
MELADO...! OO ee: 1+ seeks! aes 564 rt O89 we 
RUM. 
| Exported and Sol eau 

Imported. (delivered to Vat.) Home Consump. | Stock. 

—_—_—_—— - ! | - 
gils } gals gals gals | gals | gals | gals cals 
West India.. 1908675 1983780 | 832950 11126260 1022165 1099854 | 192870C 1734300 
East India...| 204705 | 189675 | 138150°| 188510 | 3555 38885 | 148320 171955 
Foreign ......| 113850 | 124065 , 113085 74790 | 5040 , 26370 | 173205 272835 


j | Exported. } | 
Vatted ed 995445 1191960 873405 , 913545 79245 | 67455) 428130 531395 


Total ....3222675 3489480 1957599 2253105 1120005 1232055 _ 2678355 2710485 















































COCOA —Cwts. 
B.Piantation, 40068 58069 11283 5940, 30156 | 29357 , 9189 ; 81025 
eoccee) 8887 | 17141 3176 8348 6758 5775 | 10506 | 14576 
Total.... 48950 75210 14459 14285 36914 35182 19695 | 45600 
COFTEE—Tons. 
West India. 1297, 690 358 264 433) 315, 509 260 
Ceylon ......| 20849 | 20861 | 12660 13335 8217 | 7484 7990 | 9104 
East India... 2311 1936 | 1317; 1243 1138 | 1360 2066 {| 1479 
Mocha ...... 47 235 | 30 | 85 63 138 | 83 | 145 
Brazil.........| 2760 | 4262/ 1633} 2729 285 652 | 2529! 1999 
Other Forgn) 2077; 2567 | 7al | 853 | 771 1208 1273 755 
__ ‘Total... 29271 | 30551' 16629) 185091 10807 11157 | 14450) 14742 
~ | tons | tons | tons } tons | tons tons | tones tons 
RICE ..... | 10606 3522 ove oes | 31435 28141 12468 | 5176 
PEPPER. 

| tons | tons | tons | tons | tons tons | tons | tons 
White.........| 136 430 12 oo | 227 37 178 408 
Black... 2231 2699 | 675 Sank Se - 1302 | 3581 3115 __ 2752 
| pkes | pkgs ) pkgs | pkgs | pkes | pkes | pkgs | pkgs 
4 544 893 | we we | 684) 1168] 2450} 2097 

Do. Wild.. 256 eT cs 4 3 oe. 1, ORL one 
CAS. LIG.. 2814 6123 | ase eo | 4679 4083 | 3598) 2861 
CINNAMON) 6715 4767 | we =| owe | «| 52638 | |= FEB | =—290B | = 1590 

bags bags | bags bags bags bags bags | sags 

PIMENTO..| 9189) 358101 we | ee 


| 7894 | 32869 | 40346 | 37619 


RAW MATERIALS, DYESTUFFS, &c. 





serons , serons , serons serons serons 






















































































aan serons , serons | serons 
COCHNEAL; 9696 12865 .. ove 11684 | 13082; 4008 4956 
| chests chests | chests | chests chests | chests | chests | chests 
LAC DYE...| 2454; 2094) .. one 2859 3565 4930 | 3617 
| tons | tons tons | tons tons tons tons ‘ tons 
LOGWOOD(| 7768; 5728 wee ove 5309 9667 4358 | 781 
FUSTIC......) 690 | 985 | ase we | 1076 | 1056! 3894! 287 
INDIGO. 
) chests , chests chests | chests chests , chests , chests, chests 
Egstindia...) 17212 11860 oe ove 11559 12056 | 210C7 15501 
seroris | serons/ serons | serons serons | serons | serons | serons 
Spanish,.....| S872 | 10722 | se | ave 6118 | 8199} 8681 | 480, 
. SALTPETRE. 
‘ons | tons | tons , tons , tons | tons , tons , tons 
Nitrate of | } | 
Potass o 5294] S156 | see oe | 6485 | 7732 | 6878) 8163 
anaeeperee longnprenee. Laingunennen eens use dpanend| cenaicneen | snechasenes| 
Hitrate of 
BOGR ven) 2063] 2757] oe | oe | 2682 | 9055] 1767 | 1299 
La COTTON. SIRS ak 5 ot 
bales , bales bales _ bales bales baies bales bales 
America .. 45 SP. 00 nian od 49 | 217 5 19 
berezil see 269 386 one oe } 234 273 113 201 
G, Laaa, de | 219068 | 112887 o~ ove 181748 | 102917 | 61593 | 69785 
Liverpocl,ai| 


508700 | 495216 [1447980 |1413620 
508700 | 495216 1680002 |1517027 





Total ..--.|2701862 |2222912 


898500 733690 
960211 303695 
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[Aug. 17, 1867. 
Che Ratlwap Monitor 


RAILWAY CALLS FOR AUGUST. 








Amount per share, 
Date Already 
due. paid. Call. 
Z£ad4d Z2sd4 £ 

East Indian L Extensions .......0.....0 IL .. 2 0 0 . 2 0 0 ...unknows 
Great Eastern 5 per cent. deben. stock... 1 ..90 0 0 ..10 0 0 ...unknows 
Great Indian Peninsular, new shares ... 13 ... deposit .. 20 0 ... 200,009 |) 
Glasgow and 8. W.n.0.£20is.p.c.pm. 1 .. 510 0 .. 215 0 .., 220,009 
London, Brighton and Sth. Cst. new st. 6 deposit -410 00... 125,000 
Whitehaven, Cleator, & Egre. £10 prof L.) ce BR05 0 nce 3B OH 2,250 
Ditto New £10 ¢. .. » ee OBO: Once: BB O line 
Cape preference,........0++ we. 10 «50 0 0 ..50 0 0 «., 


lis 
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EPITOME OF RAILWAY NEWS. 





Trarrio Recerrts.—The traffic receipts of railways in the Uni 
Kingdom amounted, for the week ending 3rd of August, on 1 
miles, to 852,339/, and for the corresponding week of last year, 
12,560 miles, to 800,2354 showing an increase of 263 miles 
of 52,1052. The gross receipts on the 14 _ princi rail 
amounted, in the aggregate, on 9,268 miles, to 713,980/ and for 
corresponding week of 1866, on 9,102 miles, to 671,738/, showing an 
increase of 166 miles and of 42,2424 


BE 
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RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpary, Aug. 12.—In the share market to-day, railway stocks were |) 
active and firm, and a further average advance of 1 per cent. wag wel] 
established, London and Brighton, Metropolitan, and Great Northen jj 
being especially strong. In bank shares, the chief movement was jj 
further recovery of 2 in London and Westminster. In miscellaneous} 
descriptions, General Credit, International Financial, and Credit. Fongier 
are each } better, and Londen Financial are} better. Italian Irrigation } 
bonds show a rally of 44. 

Turspay, Aug. 13.—There was a very strong demand to-day, for} 
British railway stocks, and a further almost general advance occurred |} 
in prices. The fortnightly settlement, which commenced this morning, 
showed a rather considerable absorption of stock on country account, } 
Foreign railway shares were dealt in to a fair extent. Dutch-Rhenish|} 
and Lombardo-Venetian advanced 2s 6d, while Great Luxemi i 
declined 7s 6d ; Grand Trunk of Canada improved 10s, viz., to 17} to 18, 
but Great Western were unaltered at 15} to 153. The American lines |} 
showed no variation, apart froma reduction in Atlantic and Great] 
Western. Madras Five per Cents. rose $ per cent., but the other 
Indian railway stocks were quoted the same as yesterday. 

Wepnespar, Aug. 14.—In the railway market to-day, there was.a re- 
newal of speculative sales for a fall, and nearly all the leading lines 
accordingly gave way. Brighton stock was extremely heavy, and fell 


23 per cent. Great Northern A declined 2; Metropolitan, 14; Great 
estern and Great Northern (original), 14; South-Hastern, 14; Great 
Eastern, 1}; Midland, 14; Caledonian, London, Chatham, and Dover, 


and Metropolitan District, 1; and London and North-Western, Manche 
ter, Sheffield, and Lincolnshire, and Metropolitan Extension, 4. The 
Metropolitan Extension A stock of the London, Chatham, and Dover 
Company advanced, however, 24 per cent.; and London and South- 
Western, 1. In the market for foreign railway shares, Dutch-Rhenish: 
and Great Luxemburg improved 5s; and Sambre and Meuse, 2s 64] 
Grand Trunk of Canada were quoted 17? to 18}, showing a rise of 585} 
and Great Western, 15} to }, being firm. The second preference bonds} 
of the former company were 1 per cent. betier. Bnffalo and Lake 
Huron advanced 5s. The American lines showed no change of import} 
ance, with the exception of a reduction in Erie. Indian railway stocks 
were inquired for, and Eastern Bengal, East Indian, and Great Indian}} 
Peninsula were $ per cent. higher. ; 

Tuurspay, Aug. 15.—The railway market was heavy to-day, and} 
most of the principal stocks experienced a fresh reduction. South } 
Eastern declined 14 per cent. ; London and North-Western, Great Nor-}} 
thern A, and Manchester, Sheffield, and Lincolnshire, 1 ; Great Western, 
Midland, and Metropolitan, {; Great Eastern, 3; Berwick and North 
British, 4; and Brighton, }. The fortnightly settlement was completed | 
this afternoon. As regards foreign railway shares, Northern of France} 
and Paris and Orleans rose 10s; and Lombardo-Venetian, 2s 6d; while | 
Great Luxemburg declined 5s. Grand Trunk of Canada receded 5a, 
viz, to 17$ to 18; and the second preference bonds were 1 per cent, 
lower. Great Western of Canada showed no variation, at 15}to4. Buffalo 
and Lake Huron fell 5s. The American lines were unchanged, apart} 
from a slight reduction in Erie. Great Indian Peninsula improved 10s; 
and Indian branch, 2s 6d; but the other Indian shares were without |} 
alteration, 

Fripay, Aug. 16.—The railway market was rather firm, and @ re! 
covery of $ to ¢ per cent. was observable in Metropolitan, South Eastern, 
Great Eastern, Great Northern A, and Brighton stocks. Prices were as |} 
follows :—Metropolitan, 124} to 4, ex all; Great Western, 422 to.$j/} 
London and North-Western, 114} to $; Midland, 118% to 3; 
and Yorkshire, 126% to 127; South Eastern, 664 to 3; Great Hastern, 
29 to}; Great Northern, 113} to 1145; ditto A, 114% to §; London, 
Chatham, and Dover, 17} to $; North British, 30} to 313; Brighton, 
50} to $; ditto New, 34 to } prem. 








The public Acts which have reeeived the Royal assent exceed 100, 'f 
and the loca] Acts upwards.of 200. There is another batch of Bills to} 
be disposed of on or before the day of the prorogation. Last year the fi 
public statutes numbered 122, and they will this year be in excess of 
that number, while the local Acts were 363, and the number this year 
will be considerably below that figure. 


—————————————s 
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Che Cconomist’s Ratlwap and Mining Share List 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


NY 
Bristol and Exeter .......s0cs-s+«+ ; 


Caledonian 


Dublin and Belfast Junction .. 
Dundee, Perth, & Aberdn J: une. 


663 
71 


East London, Scrip Certificate...) ...... 
Glasgow and South-Western ...| 109 


Great Eastern, Ordinarv soa 
Do. East Anglian Stock....... 
Great North of Scotland J 

Great Northern 
{ Do. A Stock 
Do. B Stock .. 
Great Southern & Western a) 
Great W: riginal . 
Do. Stour Valley guar. Stk 
Do. South Wales. . 


Lancashire and Yo! 

Lendon, Brighton & South Co 

London, Chatham, and Dover... 
opolitan Ex, A ...+0... 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





Name of Compary. 


London & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshire 
a seulement 
0. cent. ..,. 
Do. Redeemable 6 per cent ... 
Midland Cons, 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pe 
Do, 44 nerneseaeet, Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
North British ... ssccsssssssecsseeess 
Do. No. 2, 5 per Comts.-..c0000+ 
Do. Edin., P & Dun.4pe 
N,E.—Conso! pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E.4 pc Esa 
Do. York, Hull & Selb: roe 
Do, Stektn & Darln., A 5 p ct 
Do. B.6 per CONE ....000r000 
Do, C 6 per cent 
Do. W.Hartlepoo 
North Staffordshire........0.. 
Scottish N. E. 34 pr ct pref. 
Do. Aberdeen guar. 6 per cent! 
Do. 7 per cent pref, Stock ...... 


20000| 10s} 10s/South Devon Annuities 10s .. 


3° 


93 


169700} 204 it eee ae 


Stock|100 |100 


eae ove} 1008 


DO cereececcoccccenscoseses 


DOs BO' ccevecssocerssesvbeiese: 


Do. Panjaub do 
Do. Indus Steam 


London and North-Western...... 
London and South-Western...... 
Manches., Shef., & a 


4932} 1%}, 108)} Do. Tavistock Annuities, 10s.. 9% 
14512} 10} 10] Do, Fixed 44 percent. .......<| 9 
40000) 12 6d a Sth-East.—(Readng Ann. 1/6d)} 21 


BE 


Metropolitan....+..- 00 : hivtee 


Do. Extension... 


Do. Birmingham and Derby... 
Midiand Gt. Western 4Ireland). 
North British .....ccs.-ccsseseseese 

Do, Edisb., Perth, & Dundes. 
North Eastern—Berwick aus 

Do. G. N. E. Purchase 


4 per 
South York. & R. Dun, 4p c gua. 
Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .......ccrcccescoesees eabee 
Do. 4} per cent. preference... 
Buckinghamshire ...... 
Chester and Holyhead 


Do, 5} per cent 
Do. 5 per cent ... 

Clydesdale Junction 

East Lincolnshire, gua. 6 pr 

Gloucester and Dean Fores’ 

Gt Eastern, Newm. &c. 5 pr cent 
Do. E, U., Harwich 4 pc shares 
Do. Woodbridge Ext. 4pe cent 

G. Western, W. Midland, Hereford 

Hull and Selby ..... 

Lancaster and Carlisle 

London and Blackwall ........... 

London and Chatham 4} pr cent 

London and Greenwich.. 

Do. Preference.sss...+0.- 
eesece London, Tilbury, and Southend. 
West Cormwall assccrcorcserssserses| soseee Lowestoft, guarantee 4 per cent 
Do. 6 Per CONE .......cereereseenees 
PREFERENCE SHARES. Manchester, Buxton, & Matlock 

Midland Bradford .......cc.ccsesses 

Northern and Eastern, 5 pr cent 
DO. 6 per CONE .......cersereenee _ 

Nortl)-Western A perp pref 5 pc 

Notting.&Granth. Riwy. & Cnal. 

Preston and WTEC wssscorssecesseee 

Royston, Hitchin, and Slepreth 

Shrewsbury and Hereford. 


aGrSSS BSE 


= 


33\East Carn Brea ...... 
. |}664s|East Grenville 


4/East Wheal Russell ‘(Lavissock) 
66 |Grambler& St Aubyn(Gwennap) 


seeeeesocese 


Do Scottish N.E., Aberdn Stk 
Do do Midland Stock., ......... 


100 |Dundee, Perth, & Aberd. Junc.| 106 
100 |Glasgow & 8.~W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1 

DO. No. 2 ccorcocccsscccecoceseee cope 





PrrasetseteeFf fs Es 


onwrenoeorsr vt Seo enHrsTlUmceTClUC Sh «6LhRhUcrwlh TFT 8 Oe 


. 6 per cent Preference ... 

. East Anglican A, 5 p cent 

. B, 6 percent Preference... 

. C, 7 percent Preference... 

- No. 1, 5 per cent. stock ... 

. Eastern Union 4 p ¢ guar. 

. Norfolk 5 per ct Ext. 1846 

. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
Do. 5 p c Kedeem. atl0pe pn 
Do. 44 per cent dO .....e.csveeee 
Do. 5 pr et do, at 5 pr ct pm... 


seeeee 


seeeee 


eeesee 


Gt South & Wst. (Ireland) 4 pc} ... 


Gt West. (Bks, & Hants Ex) & pc 


Do. Preference 44 per cent ...| ... 


Do. Irredeemable 4 per cent... 
Do. 5! p ¢ Redm. Preference... 


Do. Birmingham guar. Stock. .... 


Do. Birmingham Pref. Stock.. 
Do. Chester guarantee Stock.. 

. 8 per cent Pref. Stock ... 
Do. 5 per cont do ....cesssserres 


redeemable at 5 pr cent pm 
Do. perpetual 6 p ¢ preference 
option till 1866, 
Do. perpetual 6 per cent. w' 
Option till 1869........s..00«» 
Lancashire and Yorkshire, 6p ‘ct 
Do. 6 per cent (E. Lancashire 
Do.44 pce( Blackburn Purchase) 
London and Blackwall, 44 pe St 
London and Brighton, 5 percent 
guarantee Stock No. 1. 
Do. 5 per cent do No. 2.. 
Do. 6 per cent do......-.. 
Do. 5 per cent do No. 4 
Do. 4§ per cent 1858.. 
Do, 44 per cent do 1868..... .. 
Do. 7 D cent. Preference Stock 
Do. peret do, (W.E. &C.P.) 
Do.4 per cent 1859..........0s00 
London Chatham and Dover... 
Lon. & N.-W., Gov. & Nan. 5p ¢ 
Do. Bedford and Cambridge... 


eeeeee 
eoseee 
- 

enecee 

seeeee 
seesee 
oreeee 
eeneee 
seeeee 


seeeee 


95 
1264 


oeeene 
seevee 
one 
eeseee 
eeevee 
sence 
seeree 
seeces 


47% 


Do. Shrewsbury & Welshpooi eee 





Stock 
Stock 
Stock 
23878 

62525) 20 
Stock |!00 
Stock |100 





South Yorkshire and River 
Do 4 per cent guarantee 

Vale of Neath ., 

Victoria Station, 

West Cornwall....0+..00» 

Wilts and Somerset. ........ 

Wimbledon and Croydon... 


DEBENTURE STOCKS. 
Great Eastern ..... 
Great Northern .. 
Gt.Wstn—W, Mid.—Oxf. 44 pe 
Lancashire and Yorkshir 
London, Brighton &c. .. 
Lendon and North-Western, 
London and South-Western 
MidlANd.....c00ssesccceseeersees 
North British, E. P. and D. B, 
North Eastern..... 
Scottish North-Easter: 


BRITISH POSSESSIONS. 
'|Atlantic and St Lawrence . 


Do Preference... 


00 | Buffalo, Brant., & 


Calcutta & Sth. East., guar. é +. 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 


Do, 5 pr cent debentures, 1870) 
Do. 5 per cent. do., 1870 ...... 
Do. 5 percent, do., 1866-71 ...! 
Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada ,.....+0 
Do. Equipment Mort. Bonds.. 
Do. First Preference Bonds. 
Do. deferred.......receseesaserseees 
Do, Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preference Stock., 
Great Indian Penin, guar.5> ; 








. |2068|Providence (Uny Lelant) ..... eal = 


wo - 
ouwoaccne 


Om tS or om s weer 


Oem or = = s ~ Ss a es 


gra 
14\ West Bassett (Illogan) ...... 
West Caradon (Liskeard)... 


474|\West Wheal Seton. 
54|Wheal Bassett (Illogan) .....+. 


58} Wheal Bet ieccarcocesseserccccecesces 
5j|Wheal Trelawney (Liskeard) dea 


ith Caradon (St enistebeane 





“ Royal Cobre Copper, Limited... ee 
Austraiian.. 


nited Mexican +. ......s00caneee. + 
aNCcouver COR: «...+-0.cccevere. 
co Gold, Limited seeccceeesee 


eecaeeesesece: sonee. = 


Yorke Peninsula, Limited ..... 
Yudanamatana of &. Austraiis | 3 
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BANK, OF , CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pre- 
a to issue Drafts at sight on the Bank of California, 
Francisco, the terms for which may be 
at their office. 
Threadneedle street. April. 1867. 


OUTH AUSTRALIAN BANKING 
COMPANY, Incorporated by Royal Charter. 
Letters of ee ard aa oe — —— 
upon the principal towns in ustral ts 
len collected. —Apply at the Royal Bank of 
Scotland, National Bank of Ireland, and at the Com- 


IAM PURDY, Manager. 








ON BANK OF MEXICO AND 


SOUTH AMERICA (Limited). ‘ 


| yo 





Drrectors. 
F. W. Rassell, Erq., M.P., Chairman. 
M. H. Chaytor, Esq.. Deputy-Chairman. 
F. Harrison, Esq. J. de Mancha, Esq. 





W. A. Jones, Erq. W. McAndrew, Esq. 
C. A. Thurburn, Esq. 
The Bank will undertake every description o1 bank- 
ing and agency business in connection with Mexico, 
Peru, and the United States of Colombia.—By order, 
WM. THOS. MORRISON, Manager. 
iQ Pree TA BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,500,000; reserved fund, £444,000. 

Court oF DIRECTORS. 
Crarrwan—Harry George Gordon, Esq. 
Depurr-CrainMas— William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq 
Duncan James Kav, Esq. | Lestock Robert Reid, Esq. 

John Binny Kev, Esa. James Walker, Esq. 
Charles J. F. Stuart, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Draf's, and negotiate or 
collect Bills payable at Fombey, Calcutta, Macrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singepore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
office, They also issre Circular Notes for the 
use of Travellers by the Overland Route. The 
ao the agency of ies connected wit 


parti 
India, and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 


teipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 


alzo receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Office hourr, 10 to8. Saturdays, 10 to 2, 
Threadneedie street, Lendon, 1867. 





| BANK OF NEW SOUTH WALES. 
} Established 1817. 


} 

Incorporated by Act of the Colonial Legislature in 1850, 
and a by Her Majesty in Council. 

Capital, £1,000,000. Reserve Fand £333,333. 


Brap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the ,andermentioned Establish- 
ments of the Corporation. 


{ 

BRANCHES. 
| NEW SOUTH WALES. 

| Windsor. Wagga Wagga. 
Gundagai. | 
Orange. 


Ww 
Camden. 
Grafton. 
Glen Innes. 


Barro’ 
Sofala. 








: 
F 


neetcetemmne: 
CURRIE ° 
| No. 66 Old road street, London, _— 


_——__ 
oe 





| 
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THE ECONOMIST. 
NGLISH, SCOTTISH, AND 


E AUSTRALIAN CHARTERED BANK. Capital 
paid up, £600,000, 1. TERS of CREDIT on the 
branches at Adelaide, Melbourne, and Sydney, are 
GRANTED en the most favourable terms, Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. Deposits recsived at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained at the Na- 
tional Provincial Bank of England, Bishopsgate street. 
—By order ot the Court. 

HENRY MOULES, Secretary. 

78 Cornhill. B.C. 





THE ALLIANCE BANK (LIMITED), 
London, Liverpool, Manchester, Southwark, 
Birkenhead. 


Subscribed Capital, £4,000,000. 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £1,000,000. 
Matthew Hutton Chaytor, Esq.. Chairman. 
Alfred Castellain, Esq., Depaty-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received, subject to 
seven days’ notice of with ‘rawal, at One per cent., un‘il 
futher notice, and for fixed periods, as may be agreed 


upon. 
— facility afforded for the transm'ssion of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 
Cireslar notes and letters of credit issued, and 
every other description of banking business transacted. 
U. MILLER, ) Managers 
E, 8. PARKES,{ in London. 
Bartholomew lane, E.C. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bacharest, Larnaca (Cyprus), Paris, 
and London, 

The London Agercy receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank oT Lothbury, 

kh. A. BRENAN, Manager. 





HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Incorporated by Roya) Charter. 

Paid-up capital, £750,000. Reserve fund, £145,902 14s. 
Court or D1IrEcTors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 





BANKERS. 
The Bank of England. The London Joint Stock 
Bank. 
BRANCHES AND AGENCIES 
Bombay Colombo Penang Shanghai 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 











The Bank negotiates and collects Bills ana grants 
Drafts payable at its branches and agencies, andi ssues 
Letters ut Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase ana sale of 
Indian securities, the sate custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 

sited. 

Raaatens as to rates, &c., can be ascertained on 
app'ication. 

65 Old Broad street London. E.C. 


HE AGRA BANK (LIMITED). 


ESTABLISHED in 1833,— Carrra, £1,000,000, 
Heap Urrice—Nicholas lane, Lombard street, London. 
BAxKERS. 

Messrs Glyn, Mills, Currie, and Co., and Bank 

England. 
Brancues in Edinburgh, Caicatta, Bombay, Madras, 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 
CorreEnT AccouNTS are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
£100. 


Derosits received for fixed periods’ on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annmu, subject to 6 months’ notice of 
withdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
ExceprionaL Rates for longer periods than twelve 
months, particulars of which may be obtained on 


issued at the current exchange of the day on 

any of the branches of the bank free of extra charge; 
and approved bilis purchased or sent fer collection. 

SaLes axp Puxcuases effected in British and foreign 
securities, in East India stock and loans, and the saie 
custody of the same undertaken. 

Interest drawn, and a:my, navy, and civil pay and 
pensions realised. 

Every other de-crption of banking business and 
money agency, Briush aud Indian, transacted. 


M. BALFUUR, Manager. 
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THE ENGLISH AND A AMERICAN 


BANK (Limited 
Authorised capital, in 60,000 shares, £1,800,000, 
First issue 30.000 shares, £10 paid. 
London office—40 Threadneedle street, E.C, 
Liverpool office—18 Brown's Buil 
- a York office—63 Wall street. 

e bank transacts every description of bank 
exchange buisness between this countey and the Chant 
States of America, Particulars may be ascertained on 
application personally, or by letter addressed to the 
Manager. 
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THE COLONIAL BANK OF 
rocmentet iy At eee Vt 
neorpora or 
Capital, £1,000,000; paid up, £437,500; resnevetaok 


£57,500. 
Head office—Melbourne, Victoria, 
London office—10a New Broad street, E.C, 
Boarp oF Directors. 
Alexander Tod, Eeq. 
Manacer—James A. Douglas, Esq 


This brarch is now open for the transaction of al} 
banking business connected with the A 
Colonies. Letters of credit granted or bills purchased 
or sent for collection on terms which may be eacend at 
the office, 10a New Broad street. 





rP— | EESBSE SESE SS 


BANK OF NEW ZEALAND. 












Bankers to the General Government of New Zealand, 
ya a Governments of Auckland, Canterbury 
0, de. 
» Paid-up Capital, £500,000, 
Reserve Fund, £150,000, 

Head office, Auckland.—Branches and Agencies ate 
Blenvheir. | Lyttelton. | Queenstown, 
Brighton. Macrae's Fiat. Ross, 
Charleston. Manuhertkia Stafford Town, 
Christchurch, Mount Ida. Timaru, Ju 
Dunedin. Napier. Tokomairiro, Chi 
Dunstan. Nelson, ‘aikouniti 
Dunstan Creek. | Newcastle. Waimea, 4 
Greymouth. New Plymouth. | Wanganui, yea 
Hokitika. Oamaru, Wellington, at 
Invercargill. Okarito. West Port. and 
Kaiapoi. Picton. Wetherstone, tail 
Lawrence. 6 

This Bank grants Drafts on any of the above-named _ 
places and transacts every description of Banking busi 
ness connected with New Zealand, on the most favour. () 
able terms. } 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli+ 
cation. F. LARKWORTHY, Managing Director, 

No. 50 Old Broad street, London, E.C., Aug,, 1867, 


HARTERED BANK OF INDIA 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital .......... peesonsee -- £800,000 
Court or Drrectors, 1867-8. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, 
James Fraser, Esq. William Macnaughtan, 
John Jones, Esq. Joseph R. Morrison, Esq, 
Loynpoyw Banxers, 
The Bank of England. | The City Bank. 
Bravches and Agencies. 
Hong Kong, 


Bombay, Rangoon, 
| | Shanghai, 
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Kurrachee, Singapore, 
Calcutta, Batavin, Hankow. 


The Corporation buy and sell, and receive forcollection, 
Bills of Exchange puyable at the above-named places 
issue Letters of Credit; undertake the Purchase oad 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 


Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at a higher rate. 


‘THE AUSTRALIAN JOINT STOCK 
BANK. 


Incorporated by Act of Council, 1853. 
Paid up capital, £605,520, in shares of £10 each 
Reserve fund, £50,107. 
London Branch, 18, King William street, E.C. 
Lonpon Bankeas. 


walk tent | 


se ¢ 








National Provincial Bank of England. Le 
Letters of Credit and Drafts on the Colonies are 
granted at the London office, and by the Bankers and 
Agents of the Bank, namely: — 
The National Provincial Bank of England, 
The Koyal Bank of Scotland, and 
The Provincial Bank of Ireland. 
At their numerous branches and agencies in England, Th 
Scotland, and Ireland, and | Cred 
Banking business of all kinds connected with the abor 
colonies is transacted at the London odjice, and through Tl 
its said agents. 
The following are its colonial establishments :— pun 
New Sourn WALEs. ae, 
Sydney (Head | Tenterfield Araluen oy 
Office) Mud Forbes I 
West Maitland Singleton Taree 
Armidale Yass Dabbo IN 
Braidwood Newcastle Warialda Libr: 
Goulburn Muswellbrook Sofala 8E 
Wagga Wagga | Marrurundi Weddin oF Li 
Bathurst Hay RU 
Gratton Deniliquin Bors 
QUEENSLAND. PA 
Brisbane Bowen Mackay (My 
Ipswich Clermont Townsville we 
Kocksainpton Maryborough Toowoomba tion, 
Warwick Gladscone 


JOHN CHRISTIE, Manager. : 
Lonion Branch, 18 Kieg William soa i 
ence 
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CIRCULAR NOTES, FOREIGN OREDITS, AND 
" FTS, AVAILABLE IN ALL PARTS OF THE 


imf— NATIONAL BANK _ OF 
SCOTLAND ISSUE CIRCULAR NOTES, 
IN CREDITS and DRAFTS, or LETTERS of 
‘CREDIT, for TRAVELLERS, EMIGRANTS, FOREIGN 
ENTS, &e.; also for all business purposes, avail- 
-_ y British Colony ana Foreign Country 


World. 
eat eee Circular Notes, &c., can also be obtained 
to the Banks’ London Office, 21 Finch lane, E.C. 











jon. 
Mansy, 1867. 
SIX PER CENT. DEBENTURES. 


—E AUSTRALIAN MORTGAGE, 
LAND, and FINANCE COMPANY (Limited) 
[SSUES DEBENTURES for sums of £100 and 
for three or move years, bearing interest 
rate of 6 per cent. per annum, payable 
rly, at the Imperial Bank, by coupons. 
debentares constitute a first charge on the 
qutire assets of the Company, consisting of mortgages 
(registered in the Government —— — a 
in the Australian colonies, as well as 0! 
se acer capital beyond which no debenture can be 
» PEYTON WM. CLEMENT, Secretary. 
No. 72 Cornhill, April 18, 1867. 
que TRUST AND LOAN 
ESTABLISHED 1851. 
Capital £1,000, 


SOMPANY ef UPPER CANADA. 
cna by Royal Charter. 
000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserv 


e fund, £66,811. 
DixgcTors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 
Chapman, Esq., Deputy Chairman. 
i Seupeentnees, Esq. | William bs Thomson, ma 
Gharles Morrison, Esq. T. M, Weguelin, &sq.,M. 


ns—-Messrs Glyn, Mills, Currie, and Co. 
uss Compeny is now issuing debentures for three 
years and upwards, bearing 5 per cent. interest, payable 
2t Messrs Glyn, Mills, Currie, and Co., on 1st January 
and Ist July, Any information required can be ob- 
tained on application to F, FEARON, Secretary. 
65 Moorgace street, Lonuon. 


— 

(EYLON COMPANY (LIMITED). 
j Sunnertbed encitah, ETOQu®. 

Sigehiven eary. Polen’ age no 
Bi 


urn. Stephen P. Kennard, ksq. 
Harry George Gordon, Esq.| P. F. Robertson, ba 
George Ireland, Esq. M.P. 

Managcer—C. J. Braine, Esq. 

The Directors are pr:pared to invest money on mort- 
gage in Ceylon and Mauritius, at colonial rates of 
interest (payable half-yearly in London), with or with- 
out the Company's guarantee, as may be arranged. 
Sums of £5,000 to £10,000 are most convenient for 
these investments. * 

The Directors are also issuing debentares for one 
year at 6 per cent. ; for three years at 5}; aud for five 

and upwards at 6 per cent. per anuum. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON, Secretary. 


(OMPTOIR DESCOMPTE DE 
PARIS 


by National decrees of 7th and Sth of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 
Recognised by the International Convention of 
3uth April, }862. 





francs. £ 
Subscribed Capital ............ 80,000000 ... 3,200,000 
francs. £ 


2,000,000 
400,000 
400,000 
400,000 


Capital paid up ... ....---000+- . 50, 00,000 ... 
To be gaia up Sept. 15, 1867 10,000,000... 
Mar. 15, 1868 10, 00,000 ... 
Do Sept. 15, 1868 10,000,000 ... 
francs. £ 
Reserved Fund .........+.0+ ee 20,000,000 ... 809,000 
Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 
London, Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion). 
Loxpon BANKERS. 
The Union Bank of London. 
Loxpon Acrycy—13 Leadenhall street, E.C, 
Maxacer—G. Pietsch. 
Sus-MaxaceR—Theod. Dromel, 
The London Agency grants Drafts and Letters of 
it, and purchases or collects Bills payable at the 
Sbove-named places. 
The Agency will conduct banking business of every 
with the Continent, inaia, China, &., &., 
&., upon erms to be ascertained at the O:tice. 


JJECISION OF CHARACTER— 
See Econour or Lise.—(“ My Librory,” Vol. L) 
Pn CISION.—Gee Economy Lire.—(* My 
” Vol. L) 
SECRET OF SUCCESS IN LIFE.—See Ecoxour 
oF Livg.—( My Library,” Vol. I.) 
RUDOLPHE, the Young Aspirant—See Pariext 
(“My Library,” Vol IL) 
Rt . ArT es Patizyt Bors.— 
" Vol LL) 
My Library ' will be a boon to the rising genera- 
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| Sixpenny Volumes. 
| Ward, Lock, and Tyler, Fieet street 
i 


a 


LL —— 


————— eee ON 





THE ECONOMIST. 


USE ONLY THE 


GLENFIELD 
STARCH. 





BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEPH GILLOTT 
respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his producticns, which, for qualit: 
of material, easy action, and durability, wi 
ensure universal preference. can be obtained 
retail of every dealer in the world: 3 wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 387 Gracechurch street, London. 


‘ 
E MOSES AND SON, 
e Ready-made and Bespoke Tailors, Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Manufacturers, and General Outfitters for all Classes. 


MOSES AND SON 


e respectfully invite an inspection of their stock of 
Ready-made Clothirg, which in magnitade, variety, 
lowness of price, and general excellence, surpasses any 
that has ever been placed before the public. 

The Bespoke Clothing or Order department is fur- 
nished with a very large assortment of materials 
selected with particular care from the principal Home and 
Foreign markets. Only first class cutters are employed, 
and therefore the best styles and a perfect fitcan be 
depended upon. 


The Hosiery and Drapery, Hat and Cap, and Boot 
and Shoe Departments, are also sup,lied with a large 
and varied stock. 


The Outfitting Department contains every requisite 
for Sea or Shore. including tin-ware and Cabin 
furniture of every description. 

All articles for charitable objects supplied at whole- 
sale prices: estimates promptly furnished. 


MOSES AND SON’S 


e Establishments are closed every Friday evening 
at sunset till Saturday evening’ at sunset, when busi- 
ness is resumed till 11 o'clock. 

Every article is marked the lowest price in plain 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be returned, 

List of; Prices, with rules for self-measurement, 
Patterns, aud Fashion Sheet, and “ History of Lon- 
don" (second part), gratis and post free. 


T°? TOURISTS AND 
EXCURSIONISTS. 

EB. MOSES and SON have made preparations on a 
large scale in all departments of their business for 
tourists and excursionists, and respectfully invite an 
inspection. 

The following are the London addresses of E. Moses 
and Son:— 

154 Mrnories. 
155 MInories. 
156 Mrnorigs. 
157 Mrnories. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE, 

88 ALDGATE. 

89 ALDGATE. 

506 New Oxrorp STREEr. 
507 New Oxrorp Srrezer. 
508 New Oxrorp Srrzer. 

1 Harr Srreer. 

2 Harr Srrer. 

8 Hart Srreer. 

187 Torrennam Court Roan. 
188 Torrennam Court Roab. 
283 Euston Roap. 
ALSO 
19 Broce Srreetr, Braprorp, Yores 
20 Brings Srreer, Yorxs. 
SPECIAL NOTICE. 

In consequence of frequent misrepresentations, E. 

Moses and Son find it nece to state that they do 


not employ any travellers or agente, and that their only 
Establishments are the above-mentioned. 


’ TO 
EATING S PERSIAN INSECT 
DESTROYING POWDER. 

For which a Prize Medal was awarded to the Producer 
at the International Exhibition, 1862. 

This powder is quite harmless to animal life, but is 
unrivalled in iors Fleas, Bugs, Flies, Cock- 
roaches, Beetles, Gnats, Mosquitos, Moths in Furs and 
every otter species of Insect. Sportsmen will find this 
an invaluable remedy for destroying fleas in their Dogs, 
as also Lavies for their Pet Dogs. Being the original 
importer of this now invaluable article, which hes found 
so xreat a sale that it has tempted others to vend a so- 
called article, the public are therefore cautioned io ob- 
serve that the packets of the g:nuine powder bear the 
autograph of Thomas Keating. 

sold in packets, 1s, tins 2s 6d and 4¢ 6d each; or 1s 
packets, free by post, for 12 postage stamps, and 2s 6d 
on receipt of 36. Also in bottles, 1s zd, and witn 
bellows ls 6d, and 36 each, by THOMAS KEATING, 
Chemist, 97 St Paul's Charch yard, London, E.C. 
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BRYANT AND MAY'S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 





* 

THE REV. A. J. D. DORSEY, B.D., 

C.C.C., Camb., assisted by Professors of King's 
College, Honour-Men, Barristers, and Orientalists, 
wil receive at his new house, on the Ist October, a few 
Pupils to be prepared for Diplomatic, Legal. and Parlia- 
mentary life, Army and Navy, Civil Service of India, 
&c.—9 Upper Seymour street, West, W. 

August 1, 1867. 


KENAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
{sg pure, mild, mellow, deli and very wholesome, 
Sold in bottles, 3s 8d, at the houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


ALtsopp's PALE OR BITTER 


ALE.—Messrs 8. ALLSOPP and SONS beg to 


inform the Trade, that are now regi orders 
for their SEASUN-BREWED PALE ALE, in Cache of 


18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the Opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer ts and Licensed 
Victuallers, on “ ALLSOPP'’S PALE ALE" being 
specialiv asked for. 


NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr B. Webster. 
Last 12 nights of Miss Kate Terry's farewell per- 
‘ormances. 


f , 
Monday, and during the week, at 7, THE BARONET 
ABROAD. Miss Koden. After which at 8, Mon- 
day, Wednesday, and Friday, THE HUNCHBACK. 
Tuesday, Thursday, and are MUCH ADO 
ABUUT NOTPHING. Messrs H. Neville, Billington, 
Ashley, Stuart, R. Phillips, J. Olarke, C. #1. en- 
son, C. J. Smith, Eburne, Romer; Miss Kate erry, 
Miss Ellen Terry, Miss Hughes, Miss E, Pitt, 
and Miss A. Seaman. And A SLICE OF LUCK. 
Messrs J. Clarke, J. G. Taylor, OC. H. Svephen- 
son ; Miss E. Pitt and Miss A. Seaman. 


- z 
HRISTY MINSTRELS, 
ST. JAMES'S HALL, Piccadilly, the only original 
and veritably legitimate Christy Minstrels. Messrs 
Moore, Crocker, and Ritter, proprietors. —Every 
Evening, at eight; Wednesday and Saturday, at three 
and eight. Company increased to Twenty-seven 
Performers, rendering it the largest and most talented 
Ethopiantroupe in the World. Moore, Crocker, Ritter, 
8 Newland, Adams, Mudge, Pedro Stirling, Japanese 
—- and Richard Davies, the Christy's eight Star 
Comedians, and their powerful vocal and instrumental 
coadjutors, the them of conversation.— 
Fauteuils, 58; stalls, 38; area. 2s; gallery, ls. Juve- 
niles under twelve, half-price tostallsand area. Tickuts 
and places, may be secured a. Mr M.tchell’s, Royal 
Library, 33 Oid Bond street; and at Mr Austin’s ticket 
office, 23 Piccadilly.—Caution.—The Christy Minstrels 
never perform out of London or anywhere away from 
their own hall. 
Manager, Mr FREDERICK BURGESS. 


¢-conninencuemstmstesiastasthipneineipanieindinntiaipmpenniitltibibettileuinduatiilian ablcalenin 
Rex AL POLYTECHNIC.— 

See the Paris Exposition fur One Shilling.—Pro- 
fessor Pepper's LECTURES on the PALAIS DE 
L'EXPOSITION, daily at 3 and 8. Amongst the other 
attractions are, the ‘Wonderful Leotard,” the t 
Optical surprise, called “THE EFFIGY OF THE 
DEAR DEFUNCT,” aad the Musical Entertainments 
of Damer Cape, Esq. 


P RACTICaL JBSERVATIONS 
on the CAUSF8 and TREATMENT of CURVA- 
TURES of the SPINE, Third sdition, price 6s. 


AND 
Just published. second edition, yrice 1s 64, 

CASES and OBSERVATIONS illustrative of the 
heen Pcs which a be ae by close en- 
tion perseverance, in some ot the most romising 
instances of Spinal Deformity ; with sugueees Engrav- 
ings. By SAMUEL HAKE., F.&.C.8., &c. 

~*Mr Hare is, we think, a sound ana suaccesstul prac- 
tioner.' —MgpicaL CigcuLar. 

** We unhesitatingly commend this work as a truthfu 
and trustworthy statement of the power of scieatitic 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry,”—MepicaL 
Gazerrs. 

‘*The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these adections, are 
correct.”"——-LaNCET. 

“Mr Hare may take credit to himself tor having 
effected much good in the treatment of the ses ts. 
scribed.""—BaiTisH MepicaL JOURNAL. 

London : Jonn Caureaili; an¢ ma be had of alb 
bookselle s. 






















































































THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
' OHAPMAN AND HALL 


DON LIBRARY, 


ON 
L 12 St James's square, London. 
Founded in 1841. 
Patron—H. R. H. The Prince of Wales. 
Presipgent—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature. in various Languages. Subscription, 
£3-a year, or £2, with Entrance fee of £6 ; Life Member- 
ship, £26. Fifteen volumes are allowed to country and 
ten to town members. Reading-room open from Ten to 
Six Prospestus on application. Catalogue (new edi- 
tion) price 15s: to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 


[DIAN BRANCH RAILWAY 


COMPANY (Limited). 


At a General Meeting of the Indian Branch Railway 
Company (Limised), held at the City Terminus Hotel, 
Cannon street, London, E.C., on Wednesday, the l4th 
August, 1867, the following resolutions were passed :— 


1. That the reportjof the Directors and statement of 
accounts presented to the meeting be received and 
adopted. 

2. That the execution by the Directors of a deed of 
contract with the Secretary of State for India, securing 
to the Company a 5 per cent. guarantee on a capital of 
24,000,000 for the following lines of railway in Oude 
and Rohilkund, be approved, viz.:—A main line from 
Buxar on the East Indian Railway to Mooradabad, or 
such other point in Rohilkund as may be determined 
UPOD........20-0-+ wecceee cosece 430 miles 
Cawnpore brancb..... _ 
Bena es ° 
Fyzabad 
Nynee Tal 
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3. That the name of the Company be altered from 
the “ Indian Branch Railway Company, Limited,"' to 
the “Oude and Rohilkund Railway Company, Limited.” 

4 That the capital of the Company be increased 
from £1,000,000 to £4,050,000, £3,000,000 of which, to 
be raised in shares, to be offered from time to time 
preferentially to the existing shareholders, and that 
out of such increased capital, provision be made for 
the amount required to meet all mortgage bonds or 
debentures of the Company. 

5. That the sum of £50,000, being the portion of the 
capital of the Company, excluded from the guara:tee 
of interest on account of the Nulhatee Railway, being 
exactly ten shillings per share, be formed into a stock 
to be called: Nulhatee Railway Stock, and ‘hat certifi- 
cates be issued to the sharehelders standing on the 
register of the Company on the 7th August, 1867, 


for the proportion to which they may be entiled, | 
and farther that the Directors be authorised to adopt | 


such measures as they may deem expedient for dispos- 
ing of the Nulhatee Railway either by sale or lease, and 
failing either, they be authorised to abandon the line, 
and utilise the materials for the benefit of the share- 
holders. 

6. That the Board authorised to issue, from time to 
time, with the sanction of the Secretary of S ate, deben- 
tures for five years to the extent of £300,000, to bear 
interest not exceeding 5 per cent. per annum, and with 
such powers of renewal and conversion as they may 
see fit. 

That Mr L. R. Reid, Major-General C. C. Johnston, 
Mr Murray Gladstone, and Mr R. W. Kennard, M.P., 
Directors of the Company, retiring by rotation at this 
meeting, be re-elected. 

That Messrs Coleman, Turquand, Youngs, and Co., 
and Mr. W.B C. Maxwell, Auditors of the Company, 
retiring at this meeting, be re-elected. 

The £10 guaranteed shares can now be paid up in 
full, and converted into stock. 

C. C. JOMNSTUON, Managing Director. 

101 Cannon street, London, E.C., August, 1867. 


Ty ~ NO _ Toa 
IRON CISTERNS. 
F. BRABY and C0., 

Having laid down extensive and improved machinery 
in their new range of buildings, IDA WHARP, 
DEPTFORD, are now prepared to supply 

Wrought Iron Tanks, Black, Galvanised, or 

Painted, 
Of superior quality, at reduced prices, and at very short 





notice. 
All orders should be addressed to 


F. BRABY and CO. (Limited), 


Fitzroy Works, Euston road, London, 
Or through Colonial Merchants. 


ro? 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
THE ONLY GOOD savucE, 
\ s prepared solely by Lea and Perrins’. 

The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and siopper. 


| 





MR HENRY SPYER, 
49 Cornnurtt, E.C. 


EVERY BRANCH OF ACCOUNTANCY UNDERTAKEN, 


BEDFORD HOTEL, BRIGHTON. 


Every endeavour is nade to render this Hotel equal 
to its long-existing repute. 

Communications to “the Manager "’ will be promptly 
attended to. 


A MILITARY OFFICER IS 


anxious to Recommend a School where bis own 
sons are receiving a first-class Education on moderate 
terms.—Address D. 8. J., 15 Ladbroke Villas, Kensing- 
ton park, London 


7 ry 

J{DUCATION IN GERMANY.— 

ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prey ares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEODORE THOMAS. Baumschule Allée. Bonn 


. Tar r 
SPECIAL PRIVATE TUITION.—A 

CLERGYMAN, of long experience and success in 
tuition, assisted by tutors and professors of proved 
ability, receives into his family a limited number of the 
aons of gentlemen, to prepare for the Uuiversities, the 
learned professions, Army and Navy, and the Home 
and Indian Civil Services. Home comforts, combined 
with sound moral and in‘ elle~tual training, guaranteed 
Every facility is afforded to pupils to secure success in 
their public examinations. Those backward in their 
examinations would have peculiar advantages.— 
Address M.A , Ormonde villa, Carshalton (ill, 8. 


= Vine : r ~ 
rTFERNON HOUSE, 
Southborough, Tonbridge Wells. 4 
Select Educational Home for the Sons of Gentlemen. 

Mr 1. G. Lambton-Young will be happy to forward 
(on application) Prospectuses of his School, and refer- 
ences to Military Officers, Bankers, Merchants, and 
Professional Gentlemen, whose sons are being, or have 
been, educated in this Establishment. A limited 
number only received. 

Terms moderate and inclusive. 

Younger delicate boys would be especially. cared for, 
and the latter would doubtless feel the benefit of the air 
for which the neighb urhood is famed. 

The next term will commence in the last week in 
August. 


STANT Th my , 
DUCATION.—ONE YEAR’S GOOD 
Schooling at Harrow, N.W. (close to the station). 
—A few Vacancies.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year’s FINISHING INSTRUCTION, in a_highly- 
recommended hoarding school, of limited number, near 
town, to be perfected (even if backward) in penman- 
ship, commercial and polite correspondence, aritmmetic, 
bookkeeping (or mathematics and drawing), French 
conversationally, and gentlemanly mavners, are 
invited to address the Principal. Younger boys, 
to be prepared for public schools, the professions, 
and competitive examinations, are received for a longer 
period. As about one-third of the pupils usually con- 
sist of those who wish to reap the advantages of the 
system of “tone year’s finishing instruction,” vacancies 
consequently occur three or four times in the year, and 
it is therefore desirable to apply as early as possibie. 
Dry playground, with a gymnasium, and a splendid 
cricket field close to the house, which latter is replete 
in all its appointments. Highest references as 
to liberal board, kind treatment, excellent health, and 
first-class progres: of the pupils. The Principal has in 
all cases, when requested by the parents, been able to 
provide for his pupils situations, commencing with a 
fair salary Terms from entry 30 guineas under 12, 35 
guineas under 14, and 40 guineas per annum under 15 
years of age. 10s for laundress, 5s for books and 
stationery, and for tuition of dancing, drilling, singing, 
and brass band instruments, 58 per quarter, are the only 

extras —Adidress Dr Velltre, Harrow, N.W. 


> WO Ww r yam 
IEBIG’S EXTRACT OF MEAT 
(Extractum Carnis Licbig).—Manufactured _ by 
LLI£EGIG'S EXTRACT OF MEAT COMPANY, Limited, 
43 Mark lane, London. Only sort authorised to be called 
by the abeve names by Baron Liebig, the inven‘or. 
who e certificate ison every jar. Superior and economical 
stock for bref tea, soups, entrees, and sauces. 
tremely useful to invalids, persons of weak digestion, 
and childrey. Taken with rice, arrowroot, sago, d&c., 
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(Aug. 17, 1867. 
PENING OF JAPAN PORTS. 


A Gentleman, recently returned from China, ig 
open for an engagement as Manager of a mercantile of 
banking house established in Japan. London 
ences.—Address K. G., 18 Exeter street, S:rand, W,¢. 


SSS a ne 
HINA AND JAPAN.—A FAMILY 
to 


recently returned from Japan would be giag 
recommend a European nurse, who wishes to Join her 
husband in Yokohama.—Address Mrs Noble, Bronte 
place, Farres, Scotland. 


nme is §@86lr A ae Oe eee 
£30,000. —WAN TED wont 


at 4 percent., first charge on fee simple landed estate, 
of double value, with Parliamentary title, in the best 
district in Ireland.—Apply to * A.,"" Messrs 

Co., Clare street, Dublin. : Adair aad 


a 
_ 
GERMAN GENTLEMAN, 
middle-aged. ten years experience in Lon 
would be glad to render good and profitable Services ag 
confidental clerk or agent, in England or Germany. 
Address “ Arbeit,’ 19 Hanover square, Kennington. 


O LARGE CAPITALISTS — 


T Wanted, on good security, £8,000 to £10,000, A 


liberal rate of interest will be paid, and security on 
the property will be given.—C. F. D., 8 Birchin lane, 
E.C. 


O BANKERS, BROKERS, 
MERCHANTS, &c.—The Advertiser, who has had 
nearly 20 years experience in Banking, is wishful to 
undertake an engagement of responsibility and tras, 
References given.—Communications to be addressed to 
A. B. C., Pottle’s, 14 Royal Exchange, 


IVERPOOL SHIPPING AGENT.— 


A Gentleman representing a Hull firm, and ha 
a convenient office close to the Liverpool Exchange, 
wishes to act as Agent to a London or Manchester 
house, has a good knowledge of the cotton export trate, 
and can give first-ciass refe ences.—Address H. B, Mr 
Ratcliffe's, Stationer, South Castle street, Liverpool. 


AST INDIA MERCHANTS AND 


OTHERS.—A Gentleman, of considerable prag 
ticable experience in all classes of cotton (Suratses. 
pecially), is open for an engagement to proceed abroad 
Is conversant with a merchant's as well as. broker's 
business. Highest references will be given.—Apply, in 
the first instan-e, to R., care of Mess*s Wilkinson and 
Balmforth, Ha: rington street, Liverpool. 


SS 
‘ _ " 
Te CHINA MERCHANTS. — THE 
advertiser, having had considerable experience in 
the China trade, both in the manag ment of a large 
business as well as silk buyer for five years (his know. 
ledge of silk extending over a period of thirteen years), 
is anxious to meet with an engagement either in Chins 
or Evgland.—Address E. C. E., “China Telegraph” 
Office, 2 Cowper's court, Cornhill, 


r on _ ’ 

W ANTED, BY A _ FIRST-CLASS 
house on the continenty which has several branch 

establishments in India, a German gentleman who cor 

responds fluently in the German, English, and French 

languages, and has a thorough knowle ge of East 

Indian business.—Only first-class references need apply, 

to Alpha, care of Porter, 34 Fenchurch street 


mATT . ar 7 
ARTNERSHIP.—A GENTLEMAN 
long established as a merchant and ship and i 
surance broker, with first-class connections all over 
the world, is prepared to admit a partner on liberal 
terms, with a capital say from £5,000 to £8.000, Itis 
not necessary he should understand the business. The 
highest references will be given and full investigation 
allowed:—Address W. M. B., 8 Birchin lane, E.C. 


. ‘ 
ARTNERSHIP.—4A 
Manufacturing firm of good position, having & 

wholesale business in London, now for some years ia 

successful operation, desire to receive a Partner willing 
to take charge of the financial department. He must 
introduce £5,000, which, together with other capital, 
will be entirely under his control. The business is both 
safe and profitable, and will be found a des:rab!e invest: 
ment.—Apply to Messrs Salter, Powell, and Co., ae 
countants, 11 Pancras lane, Queen street, E.C. 
<<oainsasastijeseeneenstssesstastsictsasslptipsnneespyeppumsseansesspnpsstniiisensnsnisiiliin 
TAT D Y reavaD 
ARTNERSHIP.—WANTED, A 
Partner, with £10,000, to join a firm ina first-class 
Flour besiness in the North of ingland, The mills are 
of modern construction, ani have all recent improve 
ments. The present production is 1,000 sacks weekly, 
and by a very moderaie outlay on additional machinery 
this quantity can be doubled. ‘The existing trade com 
nection would absorb the whole of the increased pm 
duce.—Principals or their solicitors can obtain farther 
particulars on application to James Fraser, publica 


countaut, 7 Bank buildings, Loinbury, E.C. 
Tra _ 

\ ESTERN GRAMMAR SCHOOL 
Brompton, 8.W., in union with King's College, 

London.—The system pursued at thisschool isemi 

practical, and calculated to prepare pupils for the cour 

petitive examinations and the various pursuits of 

Three pupils successfully passed the Oxford 

Examinations this year. The Head Master takes a few 

ee terms and prospectus apply at ti 

school. 

—_————— 


GENTLEMEN 


‘O 
T preparation for Woolwich, the Civil Service, aa 











the Line.—A Graduate of Oxford, who bas had longes}) 


perience in preparing for the competitive and Uni 


SEEKING) 
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| 


ore 


Ask for LEA AND PERRINS’ SAUCE. 

*,* Soid wholesale and tor export ivy the Proprietors 
Worcester; Messrs Crosse and Blackwell; Messrs | 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Vilmeh universally. 


and agreeable and most efficient substitute for Cod 
Liver Vil. It keeps for years and inany climate. 8S. ld 
by Fortnum, Mason, and Co,; Barclay and Son ; Crosse 
and Blackwell; S. Maw and Sen; ali chemists, Italian 
warehouses, grocers, and wh lesale by the Company. 





examinations, and has three students at present, wish | 
to receive two more. Delightful situation, gre® 
educational and domestic advantages, avd mederalt 
terms.—Address, L, L. D., 9 Leighton crescent, 1 

park West, N.W. 
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